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M s. Kim  Reese, President 
and M em bers of the Board 
Vernon Parish School Board 
Leesville, Louisiana 

Transm ittal Letter 

Dear President and M embers of the Board: 

Vice-President 
W illis A. Farris 

Tl~'e Comprehensive Annual Financial Report of the Vernon Parish School Board (School Board) for the 
year ended June 30, 2002, is submitted herewith . This report has been prepared by Finan ce Department 
personnel following the guidelines recommended by the Association of School Business Officials 
International and file Government Finan ce Officers Association of the United States an d Can ada. The 
School Board has elected early implementation of Governm ental Accounting Standards Board Statement 
No. 34, "Basic Finan cial Statements - and M anageman t's Discussion an d Analysis - for State an d Local 
Governments." Statement No. 34 requires a Managemant's Discussion an d Analysis (MD&A) be 
included as required supplem ental inform ation. 

A. M anagem ent Responsibility Responsibility for both the accuracy of the data, an d the 
completeness and fairness of the presentation, including all disclosures, rests with the School Board. To 
the best of our knowledge and belief, the enclosed data is accurate in all m aterial respects and are 
reported in a manner designed to present fairly the finan cial position an d results of operations of the 
various funds of the School Board. All disclosures necessary to enable th e reader to gain an  under- 
stan ding of the School Board's finan cial activities have been included. 

B. CAFR The Comprehensive Annual Financial Report (CAFR) consists of three parts 

(l) The Introductory Section. Th is section includes a tran smittal letter, the School Board's 
organizational chart, recognition of the elected offi cials of the School Board and a list of selected 
adm inistrative offi cials. 

(2) Th e Financial Section. Th e financial section consists of Man agement's Discussion an d Analysis, 
basic financial statements, required supplemental information, and combining non-major and individual 
fund statements an d schedules. Th e basic financial statements present both an overview an d a broad 
long-term perspective of the School Board as a whole in the goverm nent-wide financial statements. 

"An Equal Opportunity Em ployer" 



(3) The Statistical Section. Included in this section are a number of tables of unaudited data depicting the fmancial history 
dem ographics and other m iscellan eous inform ation of the Vernon Parish School Board for th e past ten years. 

The School Board is required to undergo an annual single audit in conformity with the provisions of the Single Audit Act 
Amendments of 1996 and U. S. Office of M aan gement and Budget Circular A-133 

Information related to this single audit includes the Schedule of Expenditures of Federal Awards, 
fmdlugs and recomm endations, if applicable, an d auditors' reports on internal control an d compliance with applicable laws an d 
regulations. The single audit report is issued separately from this Comprehensive Annual Finan cial Report. 

The School Board provides a full range of educational services appropriate to grade levels K through 12. These include 
providing instructioun l personnel, instructional materials, instructional facilities, child nutrition, adm inistrative support, business 
services, system s operations, plan t m aintenan ce an d bus transportation. These basic services are Supplemented by a wide 
variety of offerings in the free arts an d athletics. 

C. Reporting Entity The report includes all entities or organizations that are required to be included in th e School Board's 
reporting entity. The bas ic criteria for determ ining wheth er a governm ental departm ent, agency, institution, comm ission, public 
authority, or other governmental organization should be included in a governmental unit's reporting entity is fmancial 
accountability. Finan cial accountability includes the appointment of a voting majority of the organization's governing body 
an d either the ability of the prim ary govern m ent to im pose its will oi1 the organ ization or if there is a finan cial benefit/burden 
relationship. In addition, an organ ization which is fiscally dependent on th e prim ary governm ent should be included in its 
reporting entity. 

The financial statements present the Vernon Parish School Board (the primary government). Based on the above criteria there 
are no component units included in the School Board's reporting entity. 

D~ Internal Control M an agement of the School Board is responsible for establishing an d maintaining intern al control 
designed to ensur e th at the assets of the School Board are protected from loss, theft or m isuse an d to ensur e that adequate 
accounting data are compiled to allow for th e preparation of finan cial statem ents in conform ity with accounting principles 
generally accepted in the United States of America. Intern al control is designed to provide reasonable, but not absolute, 
assurance that these objectives are met. The concept of reasonable assuran ce recognizes that: (1) the cost of a control should 
not exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires estim ates and judgements by 
m an agem ent. 

W e believe the School Board's intern al accounting controls adequately safeguard assets an d provide reasonable assuran ce of 
proper recording of fmancial transactions. 

As a recipient of federal, state and local finan cial assistan ce, the School Board also is responsible for ensur ing that adequate 
internal control is in place to ensure complian ce with applicable law s an d regn lations related to those program s. 

As a part of th e School Board's sin gle audit, described earlier, tests are m ade to determ in e the adequacy of intern al control, 
including th at portion related to federal awards program s, as well as to determ ine that th e School Board has complied with 
applicable laws an d regulations. The results of the School Board's single audit for the fiscal year ended June 30, 2001, provided 
no instan ces of m aterial weaknesses in intern al control or significant violations of applicable laws and regulations. 

E. Budgetary Controls In addition, the School Board m aintains budgetary  controls to ensure com pliance with legal 
provisions embodied in the annual appropriated budget approved by th e School Board. Activities of th e general fund an d 
special revenue funds are included in the annual appropriated budget. The level of budgetary control (that is, the level at which 
expenditures cannot legally exceed the appropriated anlmmt) is established by function by fund. School Board policy provides 
that expenditures within a fund m ay not exceed appropriations by more than five percent. Revisions to th e budget enacted 
require School Board approval. 

As demonstrated by the statements an d schedules included in the finan cial section of this report, the School Board continues 
to meet its responsibility for sound finan cial man agement. 



F. Cash M anagem ent Cash temporarily idle during the year was invested in dem and deposits, a Lr. S. governm ent secur ity, 
and the Louisiana Asset Management Pool (LAMP) administered by the state Treasurer. The School Board earned interest 
revenue of $307,077 on all investments for the year ended June 30, 2002. 

The School Board's investment policy is to m inimize credit and m arket risks while m aintaining a com petitive yield on its 
portfolio. Accordingly, deposits in financial institutions were collateralized by instruments issued by the United States 
Governm ent or federal govermnent agencies created by an act of congress or in sured by the Federal Deposit Insurance 
Corporation. 

G. Risk M anagem ent The School Board m aintains a combination of self-insur ance an d stop-loss coverage for workers' 
compensation insur an ce. Third-party coverage is currently maintained for individual workers' com pensation claim s in excess 
of $200,000. 

H . Service Efforts and Accom plishm ents 

~r The K-3 Reading and M athematics' Initiative has im pacted our  efforts to assure that every child is able to read on 
grade level and utilize mathematics concepts on level by the end of the third grade. After-school an d summer 
tutoring program s are m eeting the needs of our  at-risk learn ers. K-3 funds have allowed us to greatly expand the 
Accelerated Reader program in our elem entary schools. 

~r All schools have developed com prehensive hnprovem ent plans to provide direction for futur e curricuium , staff 
developm ent, assessm ent, and technology improvem ents. To support th ese comprehensive school plans, our central 
office staff developed district im provem ent plan s. Our  School Board supported all th e plans by developing its own 
strategic goals. Muchprogresshasbeenmadeinmeetingtheobjectivesaddressedintheseplans. Staff development 
in our  schools is targeted to help schools m eet th ese goals. 

~: All new teachers to our system were given one day of intensive induction. The teachers received training in 
classroom managem ent, parish and state policies, an d special progr am s appropriate for th eir grade levels and/or their 

subject area. Most of our new teachers also go through the Louisiana Teacher Assistance and Assessment Program. 
N ew teachers are paired with a m entor and given two years of support. 

~r The State of Louisian a has implemented "Reading for Results," a high-stakes testing policy. Teachers are working 
to prepare students for tests, which are rigorous, standards-driven, and high stakes for stedeuts. 

~r Vern on Parish cares about education an d has a tradition of pride in its schools. That tradition will be continued 
through a com m itm ent to imlovation in learning program s. W e must continue to seek out new m eth ods to ensure 
success for every student. 

~r Vernon Parish School Board receives federal Im pact Aid funding due to the Fort Polk m ilitary installation being 
located in Vernon Parish. Th e amount of aid received can  fluctuate. This uncertainty provides a challenge in 
addressing the problem s shared by m any school systems across Am erica - teachers' salaries an d school plant 
improvement. Effective an d decisive leadership will be required to address these problems given the fluctuation in 
Im pact Aid funding. 

L Independent Audits The report of our independent certified public accoun tants, Alien, Green & Com pany, LLP, follows 
as an integr al component of this report. Th eir audit of the basic financial statem ents and accompan ying com bin ing an d 
individual fund statem ents an d schedules was perform ed in accordance with auditing stan dards generally accepted in the United 
States of America and, accordingly, included a review of the School Board's system of hn dgetary and accounting controls. 

iii 



M anagement believes that the Comprehensive Annual Financial Report for the fiscal year en ded June 30, 2002, which will be 
submitted to GFOA and ASBO for review, continues to conform to the principles an d standards of each organization. 

K. Aclmowledgman ts The preparation of this report could not have been accomplished without the effi cient an d dedicated 
services of th e en tire staff of the Dep artment of Finen ce, W e wan t to express our appreciation to th em for their assistance. W e 
also thank the members of the School Board for their interest an d support in planning an d conducting the financial operations 
oftha  school system in a responsible an d progressive man ner, 

Cynthia A. Gilles pie 
Superintendent 
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Board M embers 
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INDEPENDENT AUDITORS' REPORT 

Tim Green, CPA 

M argie W illiamson, CPA 

Enlest L. All~% CPA 
(Retired) 

1963 - 2000 

W e conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the ComptroUer General of the United States 
of America. Those stan dards require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem en is are free of material m isstatem ent. An audit in cludes examining

, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used an d signi fican t estimates made 
by ma nagement, as well as evaluating tire overall financial statement presentation. W e believe that our  audit provides a reasonable 
basis for our opinion. 

In our opinion, the basic financial statements referred to above present fairly, in all ma terial respects, the financial position of fire 
School Board as of June 30, 2002, an d the results of its operations for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued under separate cover
, our  report dated September 13, 2002, 

on our consideration of the School Boar d's internal control over filaancial reporting and on our tests of its compliance with  certain 
provisions of laws, regulations, contracts an d grants. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 

Required Supplem ental Inform ation The M anagemenfs Discussion and Analysis and the Budgetary Comparison Schedules are 
not a required part of the basic financial statements but is supplemental iifformation required by the Governmental Accoun ting 
Stan dards Board. W e have applied certain limitedprocedures, which consisted principally of inquiries of m anagement regarding the 
methods of measur ement and presentation of th e supplemental information. However, we did not audit the in formation and express 
no opinion on it. 

Supplementallnformation Our andit was performed for thepurpose of formmg an opiniun  on the basic financial statements of the 
School Board, taken  as a whole. The accompan ying information identified in the table of en ntents as supplemental information is 
presented for purposes of additional analysis and is not a required part of the basicflnancialstatements. Such information has been 
subjected to the auditing procedures applied ha the audit of the basic financial statements an d, in our opinion, is fairly stated, in all 
ma terial respects, in relation to the basic financial statements taken as a whole. 

Other Inform ation The information identified in the table of contents as the Introductory  an d Statistical Sections are presented for 
purposes of additional analysis andis not a requiredpart of the basicfinancialstatements ofthe School Board. Such intbrmation has 
not been subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express no 
opinion on it. 
o.X.Lu~, ,~::[~u~,... ~ .~LLL=-.,~...,,,,.. c.L P 

t ALLEN
, GREEN & W ILLIAM SON, LIP 

M onroe, Louisiana 
September 13, 2002 

Also Located in dena and Shreveport, Louis [ana 
M ember: Ameficall Institute of Cerlified Public Aceountalas, Society of Loulsial~ Certified Public Aeco:tnlants and 

American Institute of Certified Public Aeeoutaants Division for CPA Firms 
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Vernon Parish School Board 
ent's Discussion and Analysis 

FUND FINANCIAL STATEM ENTS 

The fund balances of a!l governmental funds showed an increase of $452,346. The general fund, the only major fund of the 
School Board, showed an  increase of $1,158,152 due primarily to an increase in unrestricted federal revenues of $1,122,482. 
Th ere was a decrease in the fund balance for capital projects of $507,416 since the Hurnbeck construction project was 
completed. Th e debt service fund balan ce decreased by $227,262 which was a planned decrease to Use excess fund balan ces 
to pay off current obligations. Fund balan ces in maintenan ce funds and other special revenue funds rem ained fairly consistent 
with last year balan ces. 

Total revenue for all governmental funds for the current year was $67.8 million, an increase of $2.2 million from the prior year 
Total expenditures of $67.4 million for the current year was an  increase of $4.1 million over last year. 

GOVERNM ENT-W IDE FINANCIAL STATEM ENTS 

Most of the School Boards taxes an d State Minimum Foundation Program funds were used to support the net cost (after 
deducting restricted grants an d fees charged to users) of these four areas: instruction $34.6 million or 60.2%, plant services 
$5.8 million or 10%, transportation $4.3 million or 7.5% and other functions $12.8 million or 22.3%. The chan ges between 
these areas an d the prior year were: instruction -1.2%, plan t serv ices -.2%, transportation .2% and Other functions 1.2%. 

Our budgeted revenues for the 2002-2003 year include a 3.7% decrease in budgeted revenues an d a 2.7% decrease in budgeted 
expenditures. Th e decrease in budgeted revenues an d expenditures is prim arily due to competitive gran ts not being included 
in the original budget. Th e School Board is mandated by state law to adopt its budget by September 15 of each year. This 
original budget is based on a "bare bones" approach th at reflects only guaran teed revenues an d necessary expenditures since 
the major sources of revenues, i.e., minimtml foundation program and impact aid, are based on October 1 student enrollment 
figures. Th e original budget figures are am ended when revenues or expenditures exceed 5%  of estim ate. 

USING THIS ANNUAL REPORT The School Board's annual report consists of a series of financial statements that show 
information for th e School Board as a whole, its funds, an d its fiduciary responsibilities. The Statement of Net Assets mid the 
Statement of Activities provide information about the activities of the School Board as a whole an d present a longer-term view 
of the School Board's finan ces. Our fund financial statements are included later in this report. For our  governmental activities, 
these statem ents tell how we financed our services in th e short-term as well as  what rem ain s for futur e spending. Fund 
statements also m ay give you som e insights into the School Board's overall financial health. Fund financial statements also 
report the School Board's operations in more detail th an  th e government-wide financial statements by providing inform ation 
about the School Board's most significan t fund, the general fund. The remaining statement - the Statement of Fiduciary Net 
Assets presents finan cial inform ation about activities for which th e School Board acts solely as an  agent for th e benefit of 
students and par ents. 
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Vernon Parish School Board 
ent's Discussion and Analvsi~, A 

Our auditor has provided assurance in his independent auditor's report, located imm ediately precedin g this M anagem ent's 
Discussion and Analysis, that the Basic Finan cial Statements are fairly stated. Varying degrees of assurance is being provided 
by the auditor regarding the Required Supplemental Information and the Supplemental hfformation identified above. A user 
of th is report should read the independent auditor's report carefully to ascertain th e level of assuran ce being provided for each 
of the other parts in the Financial Sectionl 

Reporting the School Board as a W hole 

The Statement of Net Assets and the Statement of Activities 

Our analysis of the School Board as a whole begins with the government-wide financial statements. One of the most important 
questions asked about the School Board is, "Is the School Board as a whole better off or worse off financially as a result of 
the year's activities?" The Statem ent of Net Assets and the Statement of Activities, which appear first in th e School Board's 
fmancial statements, report inform ation on the School Board as a whole and its activities in a way that helps you an swer this 
question. W e prepare these statem ents to in clude all assets and liabilities, using the accrual basis of aceountlng, which is sim ilar 
to th e accounting used by m ost private-sector com panies. All of the current year's revenues an d expenses are taken into account 
regardless of when cash is received or paid. 



Vernon Parish School Board 
ent's Discussion and Analysis 

These two statements report the School Board's net assets - the difference between assets and liabilities, as reported in the 
Statement of Net Assets - as one way to measure the School Board's financial health, or financial position. Over time, increases 
or decreases in the School Boar d's net assets - as reported in the Statem ent of Activities - are one indicator of whether its 
financial health is improving or deteriorating. The relationship between  revenues and expenses is the School Board's operating 
results. However, the School Board's goal is to provide services to our students, not to generate profits as comm ercial entities 
do. One must consider m any other nonfmancial factors, such as file quality of th e education provided and the safety of the 
schools to assess the overall health of the School Board. 

Th e Statemen t of Net Assets an d Statement of Activities report the following activity for the School Board: 

Governm ental activities - All of the School Board's services are reported here, including instruction, plan t services, 
tran sportation, an d food services. Property taxes, sales taxes, M inimum Foundation Program funds, and state and federal gr ants 
fman ce m ost of th ese activities. 

Reporting the School Board's M ost Significant Funds 

The School Board's fund finan cial statements provide detailed information about the most significant funds - not the School 
Board as a whole. Som e funds are required to be established by State law and by bond covenan ts. However, the School Board 
establishes many other fimds to help it control an d man age money for particular purposes (like the School Food Service) or 
to show that it is meeting legal responsibilities for using certain taxes, grants, and other money (like grants the School Board 
receives from the U.S. Department of Education). The School Board's governmental funds use the following accounting 
approach: 

Governmental funds - All of the School Board's services are reported in governmental funds. Governmental fund reporting 
focuses on showing how money flows into and out of lan ds  an d the balances left at year-end that are available for spending. 
They are reported using an accounting method called modified accrual accounting, which measures cash and all other financial 
assets that can readily be converted to cash. The govermnental fu nd statements provide a detailed short-term view of the School 
Board's operations an d the services it provides. Govemman tal fund inform ation helps you determin~ whether there are more 
or fewer fmen cial resour ces that can be spent in th e near future to finan ce th e School Board's program s. W e describe th e 
relationship (or differences) between governmental activities (reported in the Statement of Net Assets an d the Statement of 
Activities) an d governmental funds in a reconciliation on Statements D an d F. 

The School Board as Trustee 

Reporting the School BoardFs Fiduciary Responsibililies 

Th e School Board is the trustee, or fiduciary, for its student activities funds, scholarship fund an d the sales tax fund. All of 
the School Boar d's fiduciary activities arc reported in th e Statem ents of Fiduciary Net Assets. W e exclude th ese activities from 
the School Boar d's oth er finan cial statemen ts because the School Board can not use th ese assets to f'mance its operations. The 
School Board is responsible for ensuring that the assets reported in th ese funds are used for th eir intended purposes. 
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THE SCHOOL BOARD AS A W HOLE The School Board's net assets were $21.8 million at June 30, 2002. Of this 
amount, $4.3 million was unrestricted. Restricted net assets are reported separately to show legal constraints from debt 
covenants an d enabling legislation th at limit the School Board's ability to use those net assets for day-to-day operations. Our 
an alysis below focuses on the net assets (Table 1) and change in net assets (Table 2) of the School Board's governmental 
activities. 

Current mad other assets 
Capital as sets 

Total assets 
Cur rent an d oth er liabilities 
Long-term liabilities 

Total liabilities 
Net assets 

Invested in capital assets, net of debt 
Restricted 
Unrestricted 

Total net assets 

Table 1 
Net Assets 

(in millions) 
June 30. 

2002 
$ 14.6 
24.2 
38.8 

(6.8) 
(9.8) 
(16.6) 

14.7 
2.8 
4.3 

$ 21 ........~8 

2001 
$ 14.1 
24.7 

38.8 
(7.2) 
(10.7) 
(17.9) 

15.3 
3,5 
2.1 

$ 2o._ _ _ ~9 

The $4.3 m illion in unrestricted net assets of governmental activities represents the accumulated results of all past years' 
operations. It means that if we had to pay off all of our bills today including all of our noncapital liabilities (compensated 
absences for example), we would have $4.3 million left. 

Th e results of this year's operations for the School Board as a whole are reported in the Statement of Activities. Table 2, below, 
takes the inform ation from th at Statem ent, rounds off the numbers, and rearran ges them slightly so you can  see our total 
revenues for the year. 



 

Vernon Parish School Board 
M anagement's Discussion and Analysis (M D&A) 

Net Assets - beginning 
Revenues: 
Program  revenues 

Charges for services 
Federal grants 
State gr ants and entitlem ents 

General Revenues 
Ad valorem taxes 
Sales taxes 
State equalization 
Other general revenues 

Total revenues 
Functions/Program Expenses: 
Instruction 

Regular progr am s 
Special program s 
Other instructional progr am s 

Support services 
Student services 
Instructional staff support 
General adm inistration 
School adm inistration 
Business services 
Plant services 
Student tran sportation serv ices 
Central services 

Table 2 
Changes in Net Assets 

(in millions) 
For th e Years Ended June 30 

Govern m ental A ctivities 
2002 

$20.9 

0.8 
7.0 
1.4 

3.2 
7.3 
39.7 
8.3 
67.7 

26.9 
11.2 
2.6 

2.6 
2.4 
1.4 
3.6 
0.5 
5.9 
4.3 
0.6 

200_ 1  

$19.2 

0.7 
7.0 
1.5 

3.3 
7.9 
38.2 
6.8 
65.4 

25.3 
10.7 
2.5 

2.4 
2.4 
1.4 
3.7 
0.5 
5.6 
4.0 
0.5 

Food Serv ices 4.3 4.1 
Cormnunity services program s 0.0 0.0 
Interest on long-tann debt 0.5 0.6 

Total expenses 66.8 63.7 
Increase (decrease) in net assets 0.9 1.7 
Net Assets - ending $21 ._ .....~8 $20.__~9 

GovernmentulActivities As reported in the Statement of Activities included later in the government-Wide financial statements, 
the cost of all of our governmental activities this year was $66.8 million. However, the am ount tba~ our  taxpayers ultimately 
financed for these activities througla School Board taxes was only $57.5 million because some of tl~ cost was paid by those 
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~ a decrease in investment income of $103,000 due to lower interest rates. 

~ an increase in funding of $147,000 offset by an equal expenditure anaotmt due to funding grants from The Rapides 
Foundation. 

~ a decrease of $152,727 in E-RATE funds which were unrestricted revenues. 

~ an increase of $73,000 8-g funding from the state offset by an equal expenditure amount. 

~ an increase in sale of timber revenues of $98,000 which were unrestticted. 

~ a decrease of $269,000 in natural gas and electricity expenditures. 

~ an increase of $2.6 million in mandated teacher pay raises 

There were no significant chan ges in special revenue fu nds. 

The debt service funds, as noted above showed a decreasing balance since millage rates were ~educed in order to use 
accum ulated fund balances to pay off current obligations. 

Capital projects in Hurnbeck school district ($600,000) and in Ward 6 ($450,000) were completed this year 

The voters in Ward 1 have also passed an issue for $5.5 million in roof repaks, air conditioning, twd multi purpose buildings 
an d a high school track with completiun  scheduled to be by Jan e 30, 2003. 

General Fund Budgetary H ighlights As m entioned ear lier, the School Board revises its budget as it attempts to deal with 
unexpected changes in revenues and expenditures. (A schedule showing the School Board's original and final budget amounts 
compared with actual amounts paid and received is provided later in this report as Required Supplemental Information.) 

There were significan t revisions made to the 2001-2002 general fund original budget. Budgeted revenues were increased $5.9 
m illion prim arily due to the following: 

An increase of $.4 million in sales tax receipts because only minim um amount required to pay salaries was budgeted 
origin ally; 

An increase of $2.8 million in minimum foundation state funds was received due to an  unexpected increase in state 
fu ndin g; 

Impact Aid Funding appropriations were higher than expected of $2.6 million. 

Budgeted expenditures were increased by $4.5 million due to the following changes; 

An increase in sales tax receipts of $.4 million (noted above) generated an increase in salartes of the sam e amount; 

An increase in salaries of $2.6 million due to an  unbudgeted state raise for teachers 

CAPITAL A SSET AND DEBT ADM INISTRATIO N 

CapitalAssets At June 30, 2002, the School Board had $24,238,397 invested in a broad ran ge of capi~ial assets, including lan d, 
buildings, and furniture an d equipment. This amoun t represents a net decrease (including additions, deductions and 
depreciation) of just over $440,527, or two percent, from last year. i 



Land 
Buildings 
Furn iture and Equipm ent 

Totals 

Vernon Parish School Board 

Manageman t's Discussion and Analysis (MD&A) 

Capital Assets at Year-end 

2002 

$ li136,870 
20;831,283 
2;270,244 

$24~238,397 

200_._ ._!1 
$ 1,136,870 
21,119,752 
2,422,302 

$24,678,924 

This year's additions of $1,210,221 included bleachers 0f$60,000, vehicles of $231,865, Hornbeck building im provements of 
$500,000, track $99,000 and other equipment of $319,356. 

Major capital projects are planned for the 2002-2003 fiscal year since (as noted earlier) the voters in W ard 1 have also passed 
an issue for $5.5 million in roof repairs, air conditioning, two multi purpose buildings and a high school track with completion 
scheduled to be by June 30, 2003. W e anticipate th at all other capital additions will be compar able to the 2001-2002 fiscalyear. 
W e present m ore detailed inform ation about our capital assets in the notes to the financial statem ents. 

DEBT ADM INISTRATION At June 30, 2002, the School Board had $8,374,811 in general obligation bonds outstan ding 
with m aturities from 2003 to 2022 with  interest rates ranging from 1.00 to 7.75 percent. Under state Statute, th e School Board 
is legally restricted from incurring long-term  bonded debt in excess 0f35% of th e assessed value of taxable property. At June 
30, 2002, the School Board's net bonded debt of $7,102,908 (total bonded debt of $8,374,811 less assets in debt service funds 
of $1,271,903) was well below the legal limit of $40,654,961. 

Net direct general obligation bonded debt 

Ratio of Debt to 
Aar ount Assess~d Value 
$7,102.908 6.1% 

The School Board m aintained a Baa bond rating from M oody's Investors Service 

Debt per 
Capita 
$139 

ECONOM IC FACTORS AND NEXT YEAR'S BUDGETS AND RATES Our elected an d appointed officials and citizens 
consider m any factors when setting the School Board's 2002-2003 fiscal year budget an d tax rates. One of the m ost im portant 
factors affecting th e budget is our student count. The 2002-2003 budget was adopted in September 2002, based on an  estim ate 

of students that will be enrolled on October 1. The October 1 student count affects our Minim um Foundation Program (MFP) 
funding from the state. Approxim ately 58% of total revenues is from the M FP. Our Impact Aid federal funding is also tied 
to the number of federally connected students. Impact Aid fluctuates between $4 to $6 million per year. The October 1, 2002, 
student count was below the 2002-2003 budget projection amoun t and a budget amendment will be required. 

We have projected an excess of $459,752 for the 2002-2003 fiscal year with no major un certainties anticipated for the future 

CONTACTING TH E SCH OOL BOARD'S FINANCIAL M ANAGEM ENT Our financial report is designed to provide 
our  citizens, taxpayers, parents, students, an d investors an d creditors with a general overview of the School Board's fmances 
an d to show the School Board's accountability for the money it receives. If you have questions about this report or wish to 
request additional finan cial inform ation, contact W illiam  L. Endris, Jr., Director of Finance, at Vernon Parish School Board, 
201 Belview Road, Leesville, Louisian a 71446, telephone number (337) 239-3401. 

14 



Vernon Parish School Board 

7  



Vernon Parish School Board 

BA SIC FIN A N C IA L STA TEM E N T S: 

G O V E R N M E N T -W ID E 

FINANCIAL STATEM ENTS (GW FS) 



ASSETS 
Cash and cash equivalents 
Investments 

Receivables (net) 
Inventory 
Capital assets: 
Land 
Capital assets, net of depreciation 

TOTALASSETS 

LIABILITIES 
Accounts, salades and other payables 

Deferred revenue 

Interest payable 
W orkers' compensation payable 

Long-term liabilities 

Due within one year 
Due in more than one year 

TOTAL LIABILITIES 

NET ASSETS 
Invested in capital assets, net of related debt 

Restricted for: 
Federal and state funds 
School food service 
Maintenance funds 

Debt serv ice 

Capital projects 
W orkers' Compensation 

Unrestricted 

TOTAL NET ASSETS 

VERNON PARISH SCHOOLBOARD 

STATEMENT OF NET ASSETS 
June 80,2002 

Statem ent A 

GOVERNMENTAL 
ACTIVITIES 

7,283,659 
4,216,564 
2,596,619 

64,810 

1,136,870 
23,101,527 

38,400,040 

6,571,120 
121,352 
135,604 
154.139 

1,297,315 

8,322,785 

16,602,315 

14,683,081 

57,679 
277,709 
958,602 

1,136,299 
26,410 

350,924 
4~307,021 

THE NOTES TO THE BASIC FINANCIAL STATEM ENTS ARE AN iNTEGRAL PART OF THIS STATEM ENT 



RAMS 

Governmental activities: 

Instruction: 

Regular programs 

Special programs 

Other instructional programs 
Support services: 

Student services 
Instructional staff support 

General administration 

School administration 

Business services 

Plant services 

Student transportation services 

Central service s 

Food services 

Community service  programs 
Interest on long-term debt 

VERNON PARISH SCHOOL BOARD 

STATEMENT OF ACTIVITIES 
FortheYearEndedJune30,2002 

PRr~ RAM RIF:VENHE~ 

OPERATING 

CHARGES FOR GRANTS AND 

CAPITAL 

G RA NTS AND 

NET(EXPENSE) 
REVENUEAND 

CHANGESIN 

SERVICES CONTRIBUTIONS _.~ONTRIBUTIONS NET ASSETS 

$ 27,048,089 
11,219,695 

2,563,517 

2,609,415 

2,439,031 

1,403,282 

3,552,513 

466,844 

5,766,646 

4,303,560 

631,498 

4,261,585 

10.293 

479,947. 

1,133,635 

3,285,153 

1,688,233 

6,600 

236,352 

9.984 

17,672 

75t,751 2,103,547 

Total Governmental Activities 66,776,! 07 751,751 8,481,376 

General revenues: 

Taxes: 
Property taxes, levied for general purposes 
Property taxes, levied for debt services 

Sales taxes 
State revenue sharing 

Grants and contributions not restricted to specific programs 

Minimum Foundation Program 
Federal Forest Lands 

interest and investment earnings 
Impact Aid, Department of Defense, ROTC 

Miscellaneous 

Total general revenues 

Net assets - beginning 

Net assets - ending 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRA L PART OF THIS STATEMENT 

(25,914,254) 
(7,934,742) 
(895,284) 

(2,602,815) 
(2,202,679) 
(1,393,298) 
(3,552,513) 
(466,844) 

(5,748,976) 
(4,303,580) 
(6~1,498) 

(1,406,257) 
(10,293) 
(479,947~ 

1,987,804 
1,216,184 

7,260,026 

293,077 

39,662,112 
348,070 
307,077 

6,038,767 

1,362,569 

58,465,806 

922,826 

20,874,899 

$ 2t.797,725 



Vernon Parish School Board 

BA SIC FIN A N C IA L STA TEM EN T S: 

FUND FINANCIAL STATEM ENTS (FFS) 



ASSETS 

Cash and cash equivalents 

Investments 

Receivables 

Interfund receivables 

Inventory 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts, salaries and other 
payables 

Interfund payables 
Deferred revenues 

Total Liabilities 

Fund Balances: 

Reserved for: 
Debt Service 
W orkers' Compensation 
Protested taxes 

Unreserved, reported in: 
General Fund 
Special Revenue Funds 

Capital Projects Fund 

Total Fund Balances 

TOTAL LIABILITIES AND 

FUND BALANCES 

VERNON PARISH SCHOOL BOARD 

GOVERNM ENTAL FUNDS 
Balance Sheet 
June 30, 2092 

OTHER 

GENERAL GOVERNMENTAL TOTAL 

6,001,286 $ 1,282,364 $ 7,283,650 
2,777,172 1,439,392 4,216,564 
1,088,456 1,508,163 2,596,619 

934,486 275,557 1,210,043 

0 64,~10 64,810 

10~801r400 4f570~286 15~371~686 

5,649,624 921,496 6,571,120 

274,908 935,135 1,210,043 

0 121,352 121,352 

5,924,532 1,977,983 7,902,515 

0 
334,309 
429.023 

1,271,903 
0 
0 

1,271,903 
334,309 
429.023 

4,113,536 0 4,113,536 
0 1,293,990 1,293,990 

0 26,410 26,410 

4,876,868 2,592,303 7,469,171 

~; 10t801~400 $ 4r570~286 $ 15~371t686 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



VERNON PARISH SCHOOL BOARD 

Reconciliation of the Governm ental Funds 
Balance Sheet to the Statem ent of Net Assets 

June 30, 2802 

Total fund balances - governmental funds 

The cost of capital assets (land, buildings, furniture and equipment) purchased or constructed is 
reported as an expenditure in govem rnental funds. The Statement of Net Assets includes those 
capital assets among the assets of the School Board as a whole. The cost of those capital assets 

allocated over their estimated useful lives (as depreciation expense) to the vadous programs 
re ported as govern mental activities in the Statement of Activities. Because depreciation 
expense does not affect financial resources, it is not reported in govern mental funds. 

Costs of capital assets 

Depreciation expense to date 
$ 51,49gi459 

(27,261 iOB2) 

Long-term liabilities applicable to the School Board's governmental activities are not due and 
payable in the current pedod and accordingly are not reported as fund liabilities. All liabilities - 
both current and long term - are reported in the Statement of Net Assets. 

Balances at June 30, 2002 are: 

Long-term liabilities 
Bonds payable 

Compensated absences payable 

Leases payable 

Interest payable 
W orkers' compensation payable 

Net Assets 

(8,374i811) 
(1,20t;654) 
(43;635) 
(135;604) 
(154;139) 

Statement D 

7,469,171 

24,238,397 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



REVENUES 
Local sources: 
Taxes: 
Ad valora m 
Sales and use 

interest earnings 

Food services 
Other 

State sources: 
Equalization 
Other 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 

Regular programs 
Special programs 
Other instructional progra ms 
Support services: 
Student services 
Instructional staff support 
General administration 
School administration 
Business serv ices 
Plant services 
Student transportation serv ices 

Central services 
Food services 
Community service programs 
Capital outlay 
Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

VERNON PARISH SCHOOLBOARD 

GOVERNMENTAL FUNDS 
Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 2002 Statem ent E 

GENERAL GOVERNMENTA~ TOTAL 

2,295,452 $ 
0 

70,670 
751,751 

276,538 

3,173,988 

7,260,026 
307,077 
751,751 
752,416 

39,203,0t 1 459,101 39,662,112 
923,322 1,086,590 2,009,912 

6,386,837 7,538,2~52__ 13,925,089 

55,364,017 12,478,~54 67,842,371 

25,080,940 
7,831,777 
1,705,378 

2,403,294 
1,659,211 
1,113,402 
3,434,203 
448,451 

4,782,074 
4,150,569 
631,498 
175,517 

10,293 
98,327 

1,153,7~3 
3,345,6~5 
516,40Q 

206,121 
758,0B6 
385,923 
56,7'~8 
13,164 
851,9~4 
115,100 

~O 

3,944,300 
o 

1,111,804 

26,234,663 
11,177,412 

2,221,787 

2,609,415 
2,417,277 
1,499,325 
3,490,961 
461,615 

5,633,988 
4,265,679 

631,498 
4,119,817 

10,293 
1,210,221 

0 968 2~2 968,242 
0_ _  487,8~2 487,832 

53~524,934 13,915,09!_ 67,440,025 

$ 1,839,083__~ (1,436 73~ $ 402,346 

(CONTINUED) 



OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 
Bond proceeds 

VERNON PARISH SCHOOL BOARD 

GOVERNMENTAL FUNDS 
Statement of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 2002 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALA NCES - ENDING 

Statem ent E 

OTHER 

GENERAL GOVERNMENTAL TOTAL 

205,177 $ 886,108 $ 1,091,285 
(886,108) (205,177) (1,091,285) 

0 50,000 50,000 

(680,931) 730,931 50,000 

1,158,152 (705,806) 452,346 

3,718,716 3,298,109 7 016 825 

4T876r868 ~; 2~592r303 ~ 7~469~171 

(CONCLUDED) 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS ST,~ TEM ENT 



VERNON PARISH SCHOOL BOARD 

Reconciliation of the Governmental Funds 
Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

to the Sta tem ent of Activities 
For the Year Ended June 30, 2002 Statement F 

Total net change in fund balances - govern mental funds 

Amounts reported for governmental activities in the Statement of Activities are different because 

Capital outlays are reported in governmental funds as expenditures. However, in the Statement of 
Activities, the cost of those assets is allocated over their estimated useful lives as depreciation 
expense. This is the amount by which depreciation exceeds capital outlays in the period: 

Depreciation expense $1,650,748 
Capital outlays (1,210,221) 

$ 452,346 

~40,527) 

Repayment of bond principal and ca pital leases is an expenditure in the governmental funds, but the 
repayment reduces long-term liabilities in the Statement of Net Assets. 968,242 

In the Statement of Activities, certain operating expenses-compensated absences (vacations and 
sick leave) - are measured by the amounts earned during the year. In the governmental funds, 
however, expenditures for these items are measured by the amount of financial resources used 
(essentially, the amounts actually paid). This year, vacation and sick time used ($726,480) 
exceeded the amounts earned ($583,777) by $142,703 142,763 

Some expenses reported in the Statement of Activities do not require the use of current financial 
resources and, therefore, are not reported as expenditures in govern mental funds 

Estimate of incurred but not re ported workers' compensation claims 

Bond and capital lease proceeds are reported as financing sources in governmental funds and thus 

contribute to the change in fund balance. In the statement of net assets, however, issuing 

debt incre ases long-term liabilities and does not affect the statement of activities. 

Bond proceeds 

Interest on long-term debt in the Statement of Activities differs from the amount reported in the 
governmental funds because interest is recognized as an expenditure in the funds when it 
is due, and thus requires the use of current financial resources. In the Statement of Activities, 
however, interest expense is recognized as the interest accrues, regardless of when it is due. 

Change in net assets of governm ental activities. 

(154,139) 

(50,000) 

4,201 

922,826 

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



ASSETS 
Cash and cash equivalents 

TOTALASSETS 

LIABILITIES 
Deposits due others 

TOTAL LIABILITIES 

VERNON PARISH SCHOOL BOARD 

FIDUCIARY FUNDS 
STATEMENT OF ASSETS AND LIABILITIES 

June 30, 2002 

Statem ent G 

AGENCY 

FUNDS 

$ 785,768 

785rTB8 

785,768 

785~768 

THE NOTES TO THE BASIC FINANCIAL STATEM ENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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Vernon Parish School Board 
Notes to the Basic Financial Statem ents 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statements of the 
Vernon Parish School Board have been prepared in conformity with accounting principles generally accepted in the United 
States of America (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted stan dard-setting body for establishing governm ental accounting and financial reporting principles. 

A. REPORTING ENTITY The Vernon Parish School Board was created by Louisiana Revised Statute LSA-R.S. 17:51 to 
provide public education for the children within Vernon Parish. The School Board is authorized by LSA-R.S. 17:81 to establish 
policies and regulations for its own government consistent  with the laws of th e state of Louisiana an d the regulations of the 
Louisian a Board of Elem entary an d Secondary Education. The School Board is com prised of fifteen m em bers who ar e elected 
from seven districts for term s of four year s. 

The School Board operates eighteen schools within the parish with a total enrollment of 10,127 pupils. In conjun ction with 
the regu lar educational program s, some of these schools offer special education an d/or adult education program s. In addition, 
the School Bom'd provides tran sportation an d school food services for the students. 

GASB Statem ent No. 14 establishes criteria for determ ining the governmental reporting entity an d component units that should 
be included within the reporting entity . Under provisions of this Statement, the School Board is considered a primary 
government, since it is a special-purpose government that has a separately elected govern ing body, is legally separate, an d is 
fiscally independent of other state or local governm ents. As used in GASB Statement No. 14, fiscally independent m ean s th at 
the School Board may, without the approval or consent of an other governmental entity, determ ine or modify its own budget, 
levy its own taxes or set rates or charges, an d issue bonded debt. The School Board also has no component units, defined by 
GASB Statement No. 14 as other legally separate organ izations for which the elected School Board mem bers are financially 
accountable. There are no other primary governm en ts with which the School Board has a significant relationship. 

B. FUNDS Th e accounts of the School Board are organ ized and operated on the basis of funds. A fund is an  independent 
fiscal an d accoun ting entity with a self-balan cing set of ac counts. Fund accoun ting segregates funds according to their intended 
purpose and is used to aid m anagem ent in dem onstrating complian ce with finance-related legal an d contractual provisions. The 
m in im um  num ber of fu nds are m aintained consistent with legal an d man agerial requirements. 

The fun ds of th e School Board ar e classified into two categories: governm ental and fiduciary 

Governm ental Funds Governm ental funds are used to account for the SchoolBoard's general government activities, including 
the collection an d disbursem ent of specific or legally restricted m onies, th e acquisition or construction of general fixed assets, 
mad the servicing of general lan g-term  debt. The School Board reports the following major governmental fund: 

General fund - the prim ary operating fu nd of th e School Board accounts for all finan cial resources, except those required 
to be accoun ted for in other funds. 

Fiduciary Funds Fiduciary funds account for assets held by the governm ent in a trustee capacity or as an agent on behalf of 
outside parties, including oth er governm ents, or on behalf of oth er funds within th e School Boar d. 

Agency funds are used to accoun t for assets that the government holds for others in an agency capacity. These agency funds 
are as follows: 

organ izations. 
accounts for assets held by the School Board as an  agent for the individual schools an d school 

Scholarship fund - accoun ts for volun tary employee contributions an d is used to provide an  annual scholar ship for a 
graduate from th e parish schools. 

Sales tax fund - accounts for monies collected on behalf of other taxing authorities within the parish. 
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FOCUS AND BASIS OF ACCOUNTING 

Government-W ide Financial Statements (GW FS) The Statement of Net Assets and the Statement of Activities displays 
inform ation about the reporting governm ent as a whole. Fiduciary fimds are not included in the GW FS. Fiduciary funds are 
reported only in the Statem ent of Fiduciary Net Assets at the fund finan cial statem ent level. 

The Statem ent of Net Assets an d the Statem ent of Activities was prepared using the econom ic resources m easurement focus 
and the accrual basis of accounting. Revenues, expenses, gains, losses, assets, an d liabilities resulting from exchan ge and 
exchan ge-like tran sactions are recognized when the exchan ge takes place. Revenues, expenses, gains, losses, assets, and 
liabilities resulting from nonexohange transactions are recognized in accordan ce with the requirem ents of GASB Statem ent 
No. 33 "Accountin g an d Fin an cial Reportin g for N onexchange Transactions." 

Program revenues Program revenues include charges to customers or applicants who purchase, use, or directly benefit from 
goods, servicesl or privileges provided by a given function or segment and grants and contributions that are restricted to meeting 
the operational or capital requirements era particular function or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 

The School Board reports all direct expenses by function in the Statement of Activities. 
Direct expenses are those that are clearly identifiable with a function. Depreciation expense is specifically identified by 
function an d is included in the direct expense of each function. Interest on general long-term debt is considered an indirect 
expense and is reported separately on th e Statement of Activities. 

Governm ental Funds Th e accoun ting an d finan cial reporting treaaaaent applied to a fund is determined by its measur ement 
focus. Govem man tal fund types use the flow of current financial resources measur ement focus an d the modified accru al basis 
of accounting. Under the modified accrual basis of accounting revenues are recogn ized when susceptible to accrual (i.e., when 
they are "measurable an d available"). "Measurable" mean s the amount of the tran saction can  be determined and "available" 
m eans collectible within the current period or soon enough thereafter to pay liabilities of the cmxent period. The governm ent 
considers all revenues available if th ey are collected within 60 days after year-end. Expenditures are recorded when th e related 
fund liability is incurred, except for unmatared principal and interest on general long-term debt which is recognized when due. 
Compensated absences and claims and judgments arc reported in a governmental fun d only if the claims are due and payable. 

With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating 
statem ents of these fun ds present increases an d decreases in net current assets. The governm ental fu nds use the following 
practices in recording revenues and expen ditures: 

Revenues 

Ad valorem taxes are recognized when all applicable eligibility requirements are met and the resources are available 

Sales Taxes are recogn ized when underlying exchan ge tran saction occur s and the resour ces are available. 

(which include state equalization and state revenue sharing) are recorded as 
unrestricted gran ts-in-aid at the fune of receipt or earlier if the susceptible to accrual criteria are met. Expenditure-driven 
grants are recognized as revenue when the qualifying expenditures have been incurred and all other gran t requirements 
have been met and the susceptible to accru al criteria have been m et. 

Other receipts become measur able and available when cash is received by the School Board an d are recognized as 
revenue at th at tim e. 



 

Vernon Parish School Board 
Notes to the Basic Financial Statem ents 

Salaries are recorded as paid Salaries for nine-m onth employees are accrued at June 30 

W hen both restricted and mlrestricted resources are available for use
, it is the governm ent's policy tO use restricted resources 

first, then unrestricted resources as needed. 

Fiduciary Funds The agency funds are custodial in nature (assets equal liabilities) and do not present results of operations 
or have a measurement focus. Agency funds are accounted for using the accru al basis of accounting. These funds are used 
to account for assets that the School Board holds for others in an agency capacity. 

D. ENCUM BRANCES Encumbrance accounting is employed in governmental funds. Outstanding encumbrances lapse at 
year end. To th e extent the Board intends to honor the purchase orders an d comm itm ents, they are disclosed in the notes to 
the fmancial statements. Authorization for the eventual expenditure will be included in the following year's budget 
appropriations. 

F. INVESTM ENTS Under state law, fire School Board may invest in United States bonds treasury notes or certificates. If 
th e original m aturities of investments exceed 90 days, they are classified as investm ents; however

, if the original maturities are 
90 days or less, th ey are classified as cash equivalents. 

Investments in certificates of deposits ar e stated at am ortized cost. Investm ents in U . S. Treasury. secur ities ar e stated at 

am ortized cost. Investments in the Louisiana Asset Management Pool (LAMP) are valued at fair v~lue. 

Th e investments are reflected at fair value except for the following which are permitted per GASB Statement No. 31 

Investments in nonparticipating intarest-eaming contracts, such as nonnegotiable certificates of deposit with redemption 
term s that do not consider m arket rates, are reported using a cost-based m easure. 

The School Board reported at amortized cost money market investments and participating interest-earning investm ent 
contracts th at have a rem aining m aturity at time of pur chase of one year or less. 

Definitions: 

futerest-earuing investment contracts include time deposits with financial institutions (such as certificates of deposit), 
repurchase agreem ents, an d guaran teed investment contracts. 

Money market investments are short-terur, higfaly liquid debt instruments that include U. S. Treasury obligations. 



 

Vernon Parish School Board 
Notes to the Basic Financial Statem ents 

The investment objective of the LAMP is the preservation of capital and the maintenance of liquidity and, to the extent 
consistent with such objective, current yield. 

The LAM P was established as a cooperative endeavor to enable public entities of the state of Louisialla to aggregate lan ds for 
investm ent. This pooling is intended to improve adm inistrative efficiency an d increase investment yield. The Board of 
Directors of LAMP provides certain man agement an d administrative services to LAMP and, through a competitive bidding 
process, selects a custodial bank an d an investment advisor. The custodial bank holds th e assets of LAM P and the investm ent 

decisions are made by the investm ent advisor. Both the custodial bmlk an d the investm ent advisor are subject to the review 
and oversight of LAM P. 

All an nual audit of LAM P is conducted by an  independent certified public accountant. Th e Legislative Auditor of the state 
of Louisian a has full access to the records of the LAMP . 

The LAM P may invest in U. S. Government Securities and is designed to comply with restriction on investments by 
municipalities, parishes, an d other types of political subdivisions imposed under Louisian a Reviseff Statute 33:2955. 

Th e LAM P seeks to maintain a stable net asset value of $1.00 per unit, but there can  be no assuran ce that the LAM P will be 
able to achieve this objective. Th e LAMP's portfolio securities are valued at fair value. The LAMP operates in a man ner 
consistent with the SEC's Rule 2a7 of the Investm ent Compan y Act of 1940, as am ended, which govern s m oney m arket fimds 

(although the LAMP is not a money market fund and has no obligation to conform to this rule.) In addition, the LAMP will 
generally comply with other aspects of that rule, including the requirements that all portfolio securities acquired by the LAMP 
must have, at the time of purchase, a maximtan remaining maturity of 397 days and meet certain additional quality standards 
an d that the LAM P maintain a dollar-weighted average portfolio maturity of not more than  90 days. 

The fair value of th e position in the pool is the same as the value of th e pool shares. 

LAMP issues f'man cial reports. These financial reports can be obtained by writing: LAMP, Inc., 228 St. Charles Avenue, 
Suite 1123, New Orleans, LA 70130. 

G. SHORT-TERM  INTERFUND RECEIVABLES/PAYABLES During the course of operations, num erous transactions 
occur between individual funds for services rendered. These receivables and payables are classified as due from other funds 
or due to oth er funds on th e fluid financial statements balan ce sheet. Short-term iuterfund loan s are classified as interfund 
receivables/payables. 

H , ELIM INATION AND RECLASSIFICATIONS In the process of aggregating data for the statem ent of net assets and 
the statement of activities, some am ounts reported as inter fund activity an d balances in the funds were eliminated or reclassified. 
Interfnnd receivables an d payables were eliminated to minimize the "grossing up" effect on assets an d liabilities within the 
governm ental activities column. 

I. INVENTORY Inventory is accounted for using the consumption m ethod, where expenditures are recognized as inventory  
is used. 

Inventory  of th e school food service special revenue fund consists of food purchased by the School Board an d com m odities 
gran ted by the United States Department of Agriculture through the Louisian a Departm ent of Agriculture and Forestry . Unused 
commodities at June 30 are reported as deferred revenue. All purchased inventory items are rained at cost (first-in, first-out) 
and comm odities are assigned values based on inform ation provided by the United States Departm ent of Agricultare. 
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& CAPITAL ASSETS Capital assets are recorded at historical cost and depreciated over their estim ated useful lives 

(excluding salvage value). The capitalization threshold is $2,000. Donated capital assets are recorded at their estim ated fair 
value at the date of donation. Estim ated useftd live is m anagem ent's estim ate of how long the asset is expected to m eet service 
dem at~ds. Vehi~tesandtraiiersareassig~tedasalvageva[ueufftvepercentufhistoricalcosts. Straight lin e depreciationisused 
based on the following estim ated useful lives: 

Buildings 

Furniture and equipment 
10 - 40 year s 

3 - 10 years 

K . DEFERRED REVENUES The School Board reports deferred revenues on its Statem ent of Net Assets and fund balance 
sheet. Deferred revenues arise when resources are received by the School Board before it has a legal claim to them, as when 
grant monies are received prior to the occurrence of qualifying expenditures. In subsequent periods, when the School Board 
has a legal claim to the resources, the liability for deferred revenue is rem oved and the revenue is recognized. 

L. COM PENSATED ABSENCES All 12-m onth employees earn ten days of vacation leave each year. Employees cannot 
accumulate more than 13 days of vacation leave. Upon retirement, unused vacation leave of up to 13 days is paid to employees 

All School Board employees earn ten days of sick leave each year. Sick leave can be accumulated without limitation. Upon 
retirem ent, unused sick leave of up to 25 days is paid to employees per Louisiana Revised Statute 17:425 at the em ployees' 
cur rent rate of pay an d all un used sick leave is used in the retirem ent compntation as earned service. 

Sabbatical leave m ay be gran ted for rest an d recuperation an d for professional an d cultur al im provement. Any employee with 
a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years 
~f c~xtinu~us serv ice ~r t',~u sem esters cjf sabbatical lea'~e after mix ~r m ute years of continuous service. 

The School Board's recogn ition and measurement criteria for compensated absences follows 

Vacation lea,~e an d uther compensated absences with sim ilar characteristics should be accrued as a liability am the benefits 
ar e earned by the employees if both of the following conditions are m et: 

A . The em ployees' right to receive com pensation is attributable to services already rendered. 

B. It is probable that th e employer will com pensate the employees for th e benefits through paid tim e off or som e other 
m eans, such as cash paym ents at term ination or retirem ent. 

A liability for sick leave should be accrued using one of the following term ination approaches: 

A. An accrual for earned sick leave should be made only to the extent it is probable that the benefits will result in 
term ination paym ents, rath er than be taken as absences due to illness or other contingencies, such as m edical 
appointm ents and funerals. 

B. Alternatively, a governmental entity should estim ate its accrued sick leave liability based on th~ sick leave 
accumulated at the balance sheet date by those employees who currently are eligible to receive termination payments 
as well as other employees who are expected to become eligible in the future to receive such payments. The School 
Board uses this approach to accrue the liability for sick leave which includes salary-related paym ents. 

Sabbatical leave benefits are accru ed in the governman t-wide financial statements if they are based on past service, will be used 
as unrestricted tim e off, an d ar e probable of being paid. In the fund financial statem ents, sabbatical leave benefits are recorded 
in th e governm ental fund only if the benefits are due and payable. 
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M . LONG-TERM  LIABILITIES For governm ent-wide reporting, the costs associated with th e bonds are recognized over 
the life of the bond. As permitted by GASB Statement No. 34 the amortization of the costs of bonds will be amortized 
prospectively from th e date of adoption of GASB Statement No. 34. 

For fund financial reporting, bond premiums and discounts, as well as issuance costs, are recognized in fire period the bonds 
are issued. Bond proceeds are reported as an other finan cing source net of the applicable prem ium or discount. Issuance costs, 
even if withheld from the actual net proceeds received, are reported as debt service expenditures. 

N. RESTRICTED NET ASSETS Forthegovernment-widesmtement ofnetassets, netassetsarereportedasrestrictedwhen 
constrahats placed Oil net asset use are either: 

Extarnaily imposed by creditors (such as debt covenants), grantors, contributors, or laws or reguiations of other 
governm ents; 

Imposed by law through constitutional provisions or enabling legislation. 

O. FUND BALANCES OF FUND FINANCIAL STATEM ENTS Reservations of fun d balance represent am oun ts that are 
not appropriabie for expenditures or legally segregated for a specific purpose. Designations of fund balan ce represent tentative 
management plans that are subject to chan ge. 

P. INTERFUND ACTIVITY Interfund activity is reported as either loan s, services provided, reim bursem ents or transfers. 
Loans are reported as interfuud receivables and payables as appropriate and are subject to elimination upon consolidation. 
Services provided, deemed to be at market or near market rates, arc treated as revenues an d expenditures/expenses. 
Reimbursem ents are when one fund incurs a cost, charges the appropriate benefitting fund and reduces its related cost as a 
reimbursem ent. All other interfund tran sactions are treated as tran sfers. Transfers between governm ental funds are netted as 
part of the reconciliation to the governm ent-wide finan cial statem ents. 

Q. SALES TAXES The Vernon Parish School Board has the following two sales tax ordinan ces: 

The SchoolBoard collects a one cent parish-wide sales an d use tax as authorized in a special election held Jan uary 12,1991. 
In accordance with the proposition approved by the voters of the parish, the "net revenues derived from said sales an d use 
tax is to be dedicated and used solely for the purpose to provide funds for the payment of salaries of school employees in 
the Vernon Parish School System" and for benefits of the retirees of the Vernon Parish School System. 

The School Board collects a one cent parish-wide sales and use tax authorized in a special election held M arch 31, 1973. 
In accordance with the proposition approved by the voters of the parish, the "net revenues derived from said sales and use 
tax is to be dedicated and used solely for the purpose to provide fun ds for the payment of salaries of school employees in 
the Vernon Pariah School System ." 

R. USE OF ESTIM ATES The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates an d assumptions that affect the reported 
am oun ts of assets an d iiabiiities and disciosur e of contingent assets an d liabilities at th e date of the finan cial statem ent and the 
reported amounts of revenues an d expenditures during the reporting period. Actual results could differ from those estimates. 

NOTE 2 - LEVIED TAXES The School Board levies taxes on real and business personal property located within Vernon 
Parish's boun daries. Property taxes are levied by the School Board on property values assessed by the Vern on Parish Tax 
Assessor and approved by the State of Louisiana Tax Comm ission. 
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The Vernon Parish sheriffs office bills and collects property taxes for the School Board. Collections are remitted to the School 
Board month ly. 

M illage rates adopted 
Levy date 
Tax bills mailed 
Due date 
Lien date 
Tax sale - 2001 delinquent property 

January 1, 2001 
January 1, 2001 
October 29, 2001 
December 31,2001 
M ay l, 2002 
M ay 1, 2002 

Assessed values ar e established by the Vernon Parish Tax Assessor each year  on a uniform basis at th e follow ing ratios of 
assessed value to fair m arket value. 

10% land 
10%  residential im provem ents 
15% industrial improvem ents 

15%  m achinery 
15%  com m ercial im provem ents 
25% public service properties, excluding land 

A revaluation of all property is required after 1978 to be completed no less than every four years. Th e last revaluation was 
completed for the roll of January 1,2001, Total assessed valne was $116,157,030 in ealendar year 2001. Louisiana state law 
exempts the first $7,500 of assessed value of a taxpayer's primary residence from parish property taxes. Th is homestead 
exemption was $33,175,350 of the assessed value in calendar year 2001. 

State law requires the sheriff to collect property taxes in the calendar year in which th e assessm ent is m ade. Property taxes 
become delinquent January 1 of th e following year . If tax es are not paid by the due date, taxes bear interest at the rate of 1.25%  
per m onth until th e taxes ar e paid. After notice is given to the delinquent taxpayers, the sheriff is required by the Constitution 

of the State of Louisiana to sell the least quantity of property necessary to settle the taxes and interest owed. 

All property taxes are recorded in the general fund, maintenance fimds (special revenue) and debt service funds. Revenues in 
such funds are recognized in the accounting period in which an enforceable legal claim arises. Esthaaated uncollectible tax es 
are those taxes based on past experience which will not be collected in th e subsequent year and are prim arily due to subsequent 
adjustments to the tax roll. The School Board uses the lien date to establish the enforceable legal claim date. No receivable 
has been recorded for 2002 property taxes because the lien date is subsequent to year en d. 

The tax roll is prepar ed by the parish tax assessor in November of each year, therefore, the am ount Of 2002 property taxes to 
be collected occurs in December and January  mad February  of the next year. 

Historically, virtually all ad valorem taxes receivable were collected since they are secured by prop6rty; therefore, there is no 
allowan ce for uncollectible taxes. 
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The following is a summary of authorized and levied (tax rate per $1,000 assessed value) ad valorem taxes: 

Parish-wide taxes: 
Constitutional and operation 
M aintenance and operation 

District taxes: 
W ard 
1 
2 Hornbeck 
2 Orange 
3 
4 Pickering 
5 
6 
7 
8 

District sinking fund taxes: 
W ard 
1 
2 Hornbeck 
2 Orange 
3 
4 Picketing 
5 
6 
7 
g 

Date of Voter 
Approval 

Statutory 
April 29, 1995 

April 29, 1995 
April 29, 1995 
April 29, 1995 
Jan uary 18, 1997 
M arch 26, 1994 
M arch 26, 1994 
M arch 26, 1994 
M arch 10, 1992 
M arch 26, 1994 

Authorized 
M illage 

3.70 
7.17 

13.03 
13.32 
13.24 
13.14 
13.98 
14.53 
12.59 
13.00 
13.48 

Authorized 
M illage 

Var iable 
Var iable 
Variable 
Variable 
Var iable 
Var iable 
Variable 
Var iable 
Variable 

Levied Expiration 
M illage Date 

3.70 Statutory  
7.17 2005 

13.03 
13.32 
13.24 
13.14 
13.98 
14.53 
12.59 
13.00 
13.48 

2005 
2005 
2005 
2006 
2003 
2003 
2003 
2003 
2003 

Levied Expiration 
M illage Date 

17.82 
87.00 
40.00 
8.28 
32.00 
4.22 
32.00 
13.00 
63.33 

2003 
2013 
2008 
2022 
2015 
2012 
2024 
2015 
2008 

NOTE 3 - DEPOSITS AND INVESTM ENTS Deposits are stated at cost, which approxim ates fair value. Under state law, 
these deposits (or the resulting bank balances) must be secured by federal deposit insuran ce or the pledge of securities owned 
by the fiscal agent bank. The fair value of the pledged securities plus the federal deposit insurance must at all tim es equal th e 
amount on deposit with the fiscal agent. These securities are held in the nam e of the pledging fiscal agent bank in a holding 
or custodial bank that is mutually acceptable to both parties. 

At year-end, the School Board's carrying am ount of deposhs was $8,719,206, which includes $785,768 in fiduciary funds, 
(which includes $650,000 as time deposits) and the bank balance was $11,678,461. Of the bank balmlde, $473,779 was covered 
by federal depository insuran ce or by collateral held by the School Board's agent in the School Board's name (GASB 
Category 1 ). The remaining balance, $11,204,682, was eollateralized with securities held by the pledging finan cial institution's 
trust department or agent but not in the School Board's name (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB Statement 3, 
Louisiana Revised Statute 39:1229 imposes a statutory  requirement on the custodial bank to advertise and sell the pledged 
securities within 10 days of being notified by th e School Board that the fiscal agent has failed to pay deposited funds upon 
dem and. 
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Investments are categorized into these three categories of credit risk: 

1. Insured or registered, or securities held by the School Board or its agent in the School Board's nam e. 
2. Uninsured an d unregistered, with securities held by the counter party's trust department or agent in the School Board's nanle

. 

3. Uninsured and unregistered, with securities held by the counter party, or by its trust department or agent but not in the 
School Board's nam e. 

At year end, the School Board investm ent balances in cluded the follow ing 

Type of investm ent 
U . S. Governm ent Security 
Investments not subject to categorization 
External hlvestm en t pool 
Total investm ent 

Category 
1 

$334,309 

0 

Fair 
Value 

$ 334,309 

3,232,255 
$3,566~564 

Carrying 
Am ount 

$ 334,309 

3,232,255 
$3,566,564 

As discussed later in Note 12, Restricted Net Assets, the U. S. Governm ent Security is pledged to the Louisiana Offi ce of 
W orkers' Compensation. Note 1 F includes additional investment inform ation. 

NOTE 4 - RECEIVABLES The receivables at June 30, 2002, are as follows 

Taxes: 
Ad valorem 
Sales tax 

Intergovern m an tal - grants 
Federal 
State 

Other 
Total 

Oth er 
GenarN Govermnenta! TotN 

$ 144 $ 286 $ 430 
720,938 0 720,938 

0 
260,226 
107,148 

$1,088,456 

1,152,996 
323,338 

,31,543 

$1,508,163 

No allowance for doubtful accounts has bean  established as the School Board expects to collect the full balance 

1,152,996 
583,564 
138,691 

$2,596,619 

NOTE 5 - CAPITAL ASSETS Capital assets balances an d activity for the year ended June 30, 2002, are as follows 

Governm ental activities: 
Land 
Buildings 
Furniture and equipm ent 

Total 
Less accum ulated depreciation 

Buildings 
Furniture and equipm ent 

Total 
Governm ental activities 

Capital assets, net 

Balan ce, 
July 1, 2001 Additions 

$ 1,136,870 
39,951,213 
9,297,796 
50,385,879 

18,831,461 
6,875,494 
25,706,955 

$ 0 
661,867 
548,354 

1,210,221 

950,335 
700,413 

1,650,748 

Balan ce, 
Retirem ents June 30 2002 

$ 0 
0 

96,641 

.96,641 

$ 1,136,870 
40,613,080 
9,749,509 
51,499,459 

0 19,781,796 
96,641 7,479,266 
96,641 27,261,062 
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Depreciation expense w as charged to governm ental activities as follows 

Regular program s 
Special program s 
Other instructional program s 
Instructional staff snpport 
General adm inistration 
School adm in istration 
Business services 
Plant services 
Student transportation services 
Food services 

Total depreciation expense 

NOTE 6 - RETIREM E NT SYSTEM S 

$ 919,040 
42,483 
361,730 
21,754 
43,711 
61,552 
5,229 
61,572 
37,901 
95,776 

$1,650,748 

Plan Description As required by state statute, substantially all School Board employees participate in either the Teachers' 
Retirement System or the School Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer 
public employee retirement systems (PERS). Benefit provisions are ultimately approved an d amended by the Louisian a 
Legislature. 

Participation in th e Teachers' Retirem ent System is divided into two plan s - the Teachers' Regular Plan an d the Teachers' Plan 
A. In general, professional employees (such as teachers and principals) an d lunchroom workers are members of the Louisiana 
Teachers' Retirement System (TRS); other employees, such as custodial personnel and bus drivers, are members of the 
Louisiana School Employees' Retirement System (LSERS). Generally, all full-time employees are efigible to participate in the 
system . 

W ith respect to the Teachers' Retirement System Regular Plan, normal reth'eman t is at age sixty with ten years of service, or 
at any age with twenty years of service. The formula for annual maximum retirement benefits is generally two percent (with 
less than twenty-five years of service) or 2.5 percent (with twenty-five or more years of service) times the years of creditable 
service times the average salary of the thirty-six highest successive months (plus $300 applicable to persons becoming members 
prior to July 1, 1986). 

Under the Teachers' Retirement System Plan A, normal retirement is generally at any age with 30 of more years of creditable 
service, at age fifty-five with at least twenty-five years of creditable service an d at age sixty with at least ten years of creditable 
service. The retirem ent benefit formula is generally three percent tim es the years of creditable service tim es the average salary 
of the thirty-six highest successive months plus $24 per year of service. 

Employees participating in the School Employees' Retirement System are eligible for norm al retirem ent after thirty years of 
service, or after tw enty-five years of service at age fifty- five or atter ten years of serv ice at age sixty. The maxim um retirem ent 
allowance is computed at 2.5 percent times the highest thirty-six months of average salary, times the years of service plus a 
supplement of $2.00 per month times the years of serv ice. 

Both TRS mad LSERS issue annual finan cial reports. The reports can be obtained by telephoning or writing to the following 

Teachers' Retirem ent System of Louisiana 
Post Offi ce Box 94123 
Baton Rouge, Louisian a 70804-9123 

(225) 925-6446 

Louisiana School Employees' Retirem ent System 
Post Offi ce Box 44516 
Baton Rouge, Louisiana 70804 

(225) 925-6484 
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Funding Policy Each system is adm inistered and controlled at the state level by a separate board oft~ stees, with contribution 
rates approved and em ended by the Louisian a Legislature. Benefits of the system s are funded by employee and employer 
contributions. Benefits granted by the retirement systems are guaranteed by the state of Lun isian~ under provisions of the 
Louisiana Constitu tion of 1974, 

In addition, the em ployer does not rem it to th e Teachers' Retirem ent System , Regular Plan or Plan A, the employer's 
contribution for the professional improvement progrem  (PIP) portion of payroll. The PIP contribution is made directly to the 
Retirem ent System by th e state of Louisian a. 

Contribution rates (as a percentage of covered salaries) for active plan members as established by the Louisiana Legislature 
for th e year ended June 30, 2002, are as follows: 

Louisiana Teachers' Retirem ent System : 
Regular 
Plan A 

Louisian a School Em ployees' Retirem ent System 

Employee 

8.00% 
9.10% 
7.50% 

Em ployer 

13.10%  
13.10%  
0.00%  

Total covered payroll of the School Board for TRS - Regular Plan, TRS - Plan A, and LSERS for the ~ear ended June 30, 2002 
amounted to $35,056,557, $328,727, and $4,302,167, respectively. Employer contributions for the year ended June 30, 2002 
an d each of th e tw o preceding year s are as follows: 

Fiscal Year Ended 
June 30, 2000 
June 30, 2001 
Jun e 30. 2002 

TRN 

Annual 
Actuarially 

5i,535,711 

...LSERS 

Annual 
Actuar ially 
Required 

Contribution 
0 
0 
0 

Amm al actu arially required contributions for each plan above is based on th e plan 's annual finan cial report for that year except 
for the year ended Jun e 30, 2002. The annual actuarially required contribution for the year ended Jm~e 30, 2002, is based upon 
each plan 's an nual finan cial report for the year ended June 30, 2001, which is the latest information available. The above- 
required contributions were m ade. 

NOTE 7 - OTHER POST EM PLOYM ENT BENEFITS In accordan ce with state statu tes, the School Board provides 
certain continuing health care and life insuran ce benefits for its retired employees on a pay-as-you-go basis. Substantially all 
of th e School Board's employees becom e eligible for th ese benefits if they reach norm al retirem ent age while working for th e 
School Board. These benefits for retirees and similar benefits for active employees are provided through the Foundation Health 
Plan , whose monthly premimns are paid jointly by the employee and by the School Board. The cost of retiree benefits included 
in these expenditures was $1,533,777 for 303 retirees. 

NOTE 8 - ACCOUNTS, SALARIES AND OTHER PAYABLES The payables at June 30, 2002, are as follows: 

Salar ies 
Accounts 

Total 

37 

General 
$5,212,678 

434,851 

$5,647,529 

Other 
Gove, m m an tal 

$647,190 
274,306 
;921,496 

To~l 
$5,859,868 

709,157 
$6,569,025 
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NOTE 9 - AGENCY FUND DEPOSITS DUE OTHERS (FFS LEVEL ONLY) A summary of chmages ha agency fund 
deposits due others follows: 

School activities 
Scholarship 
Sales tax 

Total 

Balance at 
Beginning 
Of Year Additions Deductions 

$620,424 $ 3,097,816 $ 2,935,128 
3,208 2,528 3,080 

0. t4,648,724 14,648,724 
$623,632 $17,749,068 $17,586,932 

Balan ce 
At End 
Of Year 

$783,112 
2,656 

0 

$785,768 

NO TE 10 - LON G -TERM  LIABILITIES The following is a summ ary of the long-term liabilities transactions an d balan ces 
for the year ended June 30, 2002: 

Govern m ental A ctivities 
Bonds payable: 

General obligation debt 
Other Liabilities: 

Com pensated absences 
Capital leases 

Governm ental Activities 
Long-term liabilities 

Beginning 
Balance Additions Deductions 

Am ounts due 
Ending W ith in 
Balance One Year 

$ 9,280,182 $ 50,000 $ 955,371 $8,374,811 $ 994,979 

1,344,357 
56,506 

583,777 
0 

726,480 
12,871 

1,201,654 
43,635 

288,662 
13,674 

Payments on the general obligation bonds payable that pertain to the School Board's governmental activities are made by the 
debt service funds. The compensated absences liability attributable to the governm ental activities will be liquidated by several 
of the School Board's governm ental fu nds. In the past, approximately 88%  was paid by the general fund, 2% by Title I fu nd, 
5%  by the school food service fund and the remaining 5% by other governmental fu nds. 
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All School Board bonds outstanding at June 30, 2002, are 

W ARD 1 
M ar ch 1, 1992 

W ARD I1 - O RAN G E 
February 3, 1994 

W ARD II - H ORNBECK 
Febru ary 3, 1994 
Decem ber 1, 1997 
June 1, 2001 

W ARD Ill 
April 30, 1982 

W ARD IV 
Febru ary 3, 1994 
Decem ber 1, 1997 

W ARD V 
Febru ary 3, 1994 
December 1, 1997 

W ARD VI 
November 16, 1993 
April 25, 2002 

W ARD VII 
Febru ary 3, 1994 

W ARD V1H 

Original 
Am ount 

general obligation bond. The individual Issues are 
i 

Interest Final hirer est to 

Rates Payment Due ~latm'ily 
$1,020,000 5.90 - 6.50 

1,470,000 3.75 - 5.20 

550,000 3.75 - 4.90 
532,000 1.00 - 7.75 
600,000 4.70 - 5.25 

1,438,000 5.00 

995,000 
1,230,000 

3.75 - 5.00 
4.10 - 5.00 

585,000 3.75 - 4.75 
616,000 1.00 - 7.75 

1,500,000 
50,000 

5.126 
5.00 

1,805,000 3.75 - 5.60 

2003 

2008 

2005 
2011 
2021 

2022 

2006 
2010 

2004 
2009 

2024 
2031 

2015 

as follows: 

Principal 
Outstanding 

$ ! 8,450 $ 130,000 

!159,844 870,000 

121,406 220,000 
1168,913 411,000 
339,124 590,000 

i653,500 1,075,000 
60,890 
177,300 

13,685 
126,565 

888,856 
45,301 

]438,775 
i 

485,000 
825.000 

190,000 
410.000 

1,288,811 
50,000 

1,155,000 

February 3, 1994 1,150,000 3.75 - 5.20 2008 1125,335 675,000 
Total $3,227,944 $8,374,81I 

All principal and interest requirements are funded in accordance with Louisiana law by the annual ad valorem tax levy on 
taxable property within the parish. At June 30, 2002, the School Board had accumulated $1,271,903 !in the debt service funds 
for future debt requirem ents. Tile bonds are due as follows: 

Year Ending June 30, 
2003 
2004 
2005 
2006 
2007 

2008-2012 
2013-2017 
2018-2022 
2023and thereafter 

Total 

Principal 
Paym ents 

$1,044,979 
928,669 
863,446 
753,314 
679,277 

1,893,549 
1,086,136 
941,628 
183,813 

$8,374,8II 

i341,933 
297,205 
57,032 
]816,976 

~40,050 
!186,725 

TotM 
$ 1,530,237 
1,317,278 
1,205,379 
1,050,519 
936.309 

2,710,525 
1,526,186 
1,128,353 
197,970 

$11,602,756 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from ine~arring long-term bonded 
debt in excess of 35 percent of the assessed value of taxable property. At Jan e 30, 2002, the statutory ]limit is $40,654,961 and 
outstan ding net bonded debt totals $7,102,908. 
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The school board records items under capital leases as an asset and an obligation in the accompany!ng financial statements 
The following is an analysis of capital leases: 

Schoolbus 

Lease date 
N ov. 13, 2000 

The follow ing is a schedule of future m inim um lease paym ents under capital leas es, t(~gether with th~ present value of the net 
m inim um  lease paym ents, as of June 30, 2002: 

School Bus 
Fiscal year: 

2003 $49,190 
Less am ounts representing executory costs 0 
Net m inim um lease paym ents 49

,190 
Less am ounts representing interest 5

~555 
Present value of net minimum lease payments $43,6

,35 

NOTE 11 - INTERFUND ASSETS/LIABILITIES (FFS LEVEL ONLY) 

lnterfand R eceivables]Payables: 

Receivable Fund 
General 
Other governm ental 
Other governm ental 

Total 

Payable Fund 
Other governman tal 
General 
Other governm ental 

Am oun t 
$ 934,486 

274,909 
648 

$1,210,043 

The purpose of the interfund assets/liabilities were to cover current-year expenditures on cost reimbursem ent program s until 
the reimbur sem ent requisitions are deposited. 

NOTE 12 - RESTRICTED NET ASSETS The School Board entered into a security agreement with the state of Louisiana 
Office of Workers' Compensation (OW C) Department of Employmant and Training that wants to OW C a security interest in 
the School Board's $334,309 U. S. Government Security. The security interest is to secure the prompt payment of all present 
and future obligations, including, but not limited to, prompt payment of workers' compensation payments, the furnishing of 
m edical treamaent, and or an y other requirem ent under the provisions of the Louisian a W orkers' Compensation Act and Rules 
of the OW C Fiscal Responsibility Unit. Th e following is a sum mary of transactions relating to the restricted net assets for the 
year ended June 30, 2002: 

Balance, beginning 
Additions 
Deletions 
Balan ce, endin g 

Restricted 
for W orkers' 
Com pensation 

Security Deposit 
$332,963 

1,346 
0 

$334.309 



 

V ernon Parish School Board 
Notes to the Basic Financial Statem ents 

NOTE 13 - INTERFUND TRANSFERS (FFS LEVEL ONLY) Transfers for the year ended June 30, 2002,were as follows 

Fund 
General 
Other govenmaental 

Totals 

Trans~rs In 

$ 205,177 
886,108 

$1,091285 

The purpose of interfund transfers were due m ainly to the school food service as a result of the food service's expenditures 

exceeding the current-year revenues. 

NOTE 14 - ENCUMBRANCES (FFS LEVEL ONLY) Encumbrances are iaot liabilities and, therefore, are not recorded as 
expenditures until receipt of m aterial or service. For budgetary purposes, appropriatiun s lapse at fiscal year-end and 
outstanding encmnbrances are reappropriated in the next year. At Jun e 30, 2002, the School Board had entered into purchase 

orders an d comm itm ents as follows: 

Other 
General Governm ental 

$310,014 $153,767 
Total 

$463,781 

NOTE 15 - RISK M ANAGEM ENT The School Board is exposed to various risks of loss related to torts; theft of, dam age 

to, and destruction of assets; errors mad omissions; injuries to employees; and natural disasters. A risk management program 
for workers' compensation insurance was established by the School Board several years ago. Premium s are paid into the general 
fund by all other fun ds and are available to pay claim s, claim reserves an d administrative costs of the program . As of June 30, 
2(3(~2, suck interfurtd prem ium s did not exceed reim bur sable expenditu res, haterfund prem ium s ar e based prim ar ily upon the 

individual funds' payroll and are reported as expenditttres in the individual funds. 

An insuran ce policy covers individual claims in excess of $200,000. Claim s expenditures and liabilities are reported when it 
is probable that a loss has occttrred and the am oun t of that loss can be reasonably estim ated. These losses include an  estim ate 
of claim s that have been incurred but not reported. This liability is the School Board's best estim ate based on available 

information. This liability does not include incremental costs, if an y. 

Changes in the claim s am ount in previous fiscal years were as follows: 

Year endedJune 30~ 
1999 -2000 
2000 - 2001 
2001- 2002 

Beginning of 
Fiscal Year 
Liability 
$ 601 
14,910 
4,948 

Claim s an d 
Changes in 
E~im ~es 
$360,300 
460,300 
688,625 

Benefit 
Paym ents 
and Claim s 
$345,991 
470,262 
539,434 

Ending of 
Fiscal Year 
Liabililv 
$ 14,910 

4,948 
154,139 

The School Board continues to carry comm ercial insurance for all other risks of loss. Settled claim s resulting from these risks 

have not exceeded comm ercial insurance coverage in an y of the past three fiscal years. 

NOTE 16 - LITIGATION AND CLAIM S 

Litigation At June 30, 2002, the School Board is involved in various litigation, It is the opin ion of th e legal advisor for the 
School Boar d that ultim ate resolution of these lawsuits would not m aterially affect the financial statem ents, 

Self-Insurance The School Board is partially self-insur ed for workers' compensation. Claims axe funded through operating 
funds of th e School Board. The School Board m aintains stop-loss coverage with an  insuran ce company for claim s in excess 

of $200,000 per occurrence for each employee. 
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Grant Disallowances The School Board participatcs in a number of state and federally assisted grant programs. The 
programs are subject to compliance audits un der the single audit approach. Such audits cotild lead to requests for 
reimbursement by the grmltor agency for expenditures disallowed under term s of the grants. School Board managemen t 
believes that the am ount of disallowances, if any, which m ay arise from  future audits will not be material. 

Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest earned on the debt proceeds in excess of interest expense 
prior to the disbursement of the proceeds must be rebated to the Internal Revenue Service 0RS). Ma~mgement believes there 
is no tax arbitrage rebate liability at year end. 

Protested Taxes Throughout the year, tile School Board receives sales taxes that are paid in protest. The School Board 
reserv ed all protested taxes un til the issue is resolved. 

NOTE 17 - ON-BEHA LF PAYM ENTS FOR FRINGE BENEFITS AND SALARIES On-behalf paym ents for fringe 
benefits and salaries are direct payments toade by an entity (the paying agent) to a third-party recipient for the employees of 
another, legally separate entity (the employer entity). GASB Statement No. 24 requires employer governments to recognize 
revenue and ex pen ditures or expenses for these on-behalf paym en ts. 

The state of Louisiana made pension contributions (regarding Professional Improvement Program) directly to the Teachers' 
Retirement Systean ofLen isiana un behalf ofthe School Boardinthe amoun t of $22,684. This am oun t was recognized as state 
revenue an d a corresponding exp enditure in tile applicable fu nd from  which the salary was paid. 

NO TE 18 - SUBSEQUENT EVENTS W ard i issued bonds after year end for $5,500,000. The proceeds from the  bond will 
be used for roofing, air conditioning, two multipurpose bui ldings at East Leesville Elem entary and W est Leesville Elem en tary, 
and a track at Leesville High School. These projects are scheduled for completion in fiscal year ending Jun e 30, 2003. 

NOTE 19 - ECONOMIC DEPENDENCY Statement of Finaueial Accounting  Standards (SFAS) No. 14 requires disclosure 
in financial staten lents of a situ ation where one en tity prov ides more than 10% of the audited entities' revenue. Approximately 
oue -half ofthe studen t popui ation consists of students f~rom military fanfilies at Fort Polk. The M iui mun l Foundatien  funding 
provided by the state to all public school systems in Louisiana is primarily based on October 1 student coun t. The state 
provided $39,662,112 to the School Board, which represents approximately 60% of the School Board's total revenue s for the 
year. Potentially up to approxim ately one-half of this M inimum  Foundation funding is attrihittable tO the stu dents of military 

personnel. Additionally, the federal government provided $6,038,767 in direct funding  (Impact Aid) to the School Board. 

The financial impact of stu dents from  military persolm el associated with Fort Polk could be as in lch as 40%  of the total 
reven ues of th e School Board. 
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Vernon Parish School Board 

G eneral Fond W ith a Legally Adonted Annna| ]]ndoe 

GENERAL FUND The general fund accounts for all activities of the School Board except those that are accounted for in 
other funds. 



BUDGETARY FUND BALANCES 

Resources (inflows) 
Local sources: 

Taxes: 

Ad valorem 

Sales and use 

Interest earnings 

Other 

State sources: 

Equalization 

Other 
Federal sources 
Transfers from other funds 

VERNON PARISH SCHOOLBOARD 

GENERAL FUND 
Budg~ aw  Com padson Schedule 
FortheYear Ended June 30. 2002 

BUDGETED A MOUNTS 

ORIGINAL FINAL 

Exhibit I 

VARIANCE W ITH 

ACTUAL FINAL BUDGET 

AMOUNTS POSITIVE 

(Budqetarv Basis) (NEGATIVE) 

BEGINNING $ 1,604,259 $ 3,718,716 $ 3,718,716 $ 

947,451 

7,081,312 

250,000 

131,200 

867,841 
7,432,301 

202,112 

468,372 

878,536 
7,260,026 

236,407 
402,659 

10,695 

(172,275) 
34,295 

(65,713) 

36,406,450 39,206,328 39,662,112 455,784 

1,323,217 897,537 923,322 25,785 
3,800,277 6,401,317 6,386,837 (14,480) 
4581294 7571040 278,396 (478,644). 

Amounts available for appropriations 52,002,460 59,951,564 59,747,011 $ (204,553) 

Charges to appropriations (outflows) 
General government: 

Instruction: 

Regular programs 

Special programs 
Other instructional programs 

Support services: 

Student services 
Instructional staff support 

General administration 

School administration 

Business services 

Plant services 
Student transportation services 

Central services 

Food serv ices 

Community service programs 

Capital Outlay 
Transfers to other funds 

22,485,345 
7,707,932 
1,602,578 

25,271,803 
8,034,789 

1.683,022 

25,080,940 $ 
7,831,777 

1.705.378 

190,863 

203,012 

(22,356) 

2,122,243 2,448,431 2,403,294 45,137 

1,767,048 1,727,769 1,659,21il 68,558 
1,154,072 1,103,393 1,113,402 (10,009) 
3,176,366 3,458,573 3,434,203 24,370 

479,202 439,675 448,451 ~,776) 
4,395,575 4,845,184 4,782,074 63,110 

3,850,900 4,134,686 4,150,569 (15,883) 
367,833 515,782 631,498 (115,716) 
268,615 178,985 175,517 3,468 

5,067 6,837 10,293 (3,456) 
0 O 98,327 (98,32~ 

1,853,501 1,796 884 1,681,650 135,204 

Total charges to appropriations 51,236,275 55 645 813 55,186,6114 $ 459.t 99 

BUDGETARY FUND BALANCES, ENDING $ 7661185' ~ 413051751 $ 41560T3~7 $ 254,646 



A. BUDGETS 

Vernon Parish School Board 

Notes to the Budgetary Com parison Schedule 
For the Year Ended June 30, 2002 

The School Board follows these procedures in establishing the budgetary data reflected in the 
combined f'mancial statements: 

State statute requires budgets be adopted for the general fund and all special revenue funds. Each year prior to September 15, 
the Superintendent submits to the Board proposed annual budgets for the general fund and all special revenue funds. Public 
hearings are conducted, prior to the Boar d's approval, to obtain citizens' comm ents. The operating budgets include proposed 
expenditures and the m ean s of financing them . 

Appropriations (unexpended budget balances) lapse at year end. 

Formal budget integration (within the accoun ting records) is employed as a man agement control device. All budgets are 
controlled at the division, departmental or project level. However, when projected revenues within a fond fail to meet budgeted 
revenues and/or projected expenditures within a fund exceed budgeted expenditures by five percent or more, a budget 
am endm ent is adopted by the School Board in an  open meeting. There were significant revisions made to the 2001-2002 
general fund original budget. Budgeted revenues were increased $5.2 million due to an  unexpected increase in state M inimum 
Foundation Program funds, an unexpected chan ge in federal unrestricted funds (Impact Aid) an d an  increase in sales tax 
revenue of $.3 million. Budgeted expenditures were also increased $3.6 million to account for the increase in salaries an d 
purchased professional services. 

Encum brances Encumbran ce accounting is employed in governm ental funds. Outstan ding encumbran ces lapse at year end. 
To the extent th e Board intends to honor th e purchase orders and comm itm ents, they are disclosed in the notes to the financial 
statements. Authorization for the eventual expenditure will be included in the following year's budget appropriations. 

All governm ental fun ds' budgets are prepared on the m odified accrual basis of accoun ting, with 
som e variations. Budgeted amoun ts are as originally adopted or as am ended by the Board. Legally, the Board must adopt a 
balan ced budget; that is, total budgeted revenues an d other financing sources including fund balan ce must equal or exceed total 
budgeted expenditures an d other finan cing uses. State statutes require the Board to amend its budgets when  revenues plus 
projected revenues within a fund are expected to be less than budgeted revenues by five percent or more and/or expenditures 
plus projected expenditures within a fund are expected to exceed budgeted expenditures by five percent or more. The School 
Board approves budgets at th e function level and m anagement can  transfer am ounts between line item s with in a function. Th e 
budget was am ended after the close of the year. This is not prohibited by state law. 

B. EXCESS OF EXPENDITURES OVER APPROPRIATIONS IN INDIVIDUAL FUNDS M any funds reflected 
unfavorable budget varian ces of lass than  $100. Because these am oun ts are immaterial, both individually an d collectively, they 
have not been listed below. 

The following individual funds had actual expenditures over budgeted expenditures for the year ended June 30, 2002 

Nonmaior Funds 
W ard 2 -Horu beck M ain tenan ce 
Oth er special funds 
Sales tax 

Budget 
$46,001 
398,705 
70,941 

Unfavorable 
Actual Varian ce 
$47,645 $1,644 
400,177 1,472 
74,162 3,221 

Actu al exp enditures exceeded appropriations as a result of unan ticipated accruals occurring after the last budget revision. 
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VERNON PARISH SCHOOL BOARD 

Notes to the Budgetary Com parison Schedule 
For the Year Ended June 30, 2002 

Note B - Budget to GAAP Reconciliation - Explanation of differences between budgetary inflows and outflows and 
GAAP revenues and expenditures 

Actual amounts (budgetary basis) "available for appropriation" 
from the Budgetary Comparison Schedule 

The fund balance at the beginning of the year is a budgetary 

resource but is not a current year revenue for financial 

reporting purposes 

Transfers from other funds are inflows of budgetary resources 

but are not re venues for financial reporting purposes 

State equalization revenue is all budgeted in the general fund 

with a transfer out to School Lunch. For financial reporting 
this is recorded as a reduction of state re venue in the general fund 

Total re venues as reported on the Statement of Revenues, 
Expenditure s, and Changes in Fund Balances - 

Governmental Funds 

Actual amounts (budgetary basis) "Total charges to 
appropriations" from the Budgetary Comparison Schedule 

Transfer to other funds are outflows of budgetary resources 

but are not expenditures for financial reporting purposes 

Total expenditures as re ported on the Statement of Revenues, 

Expenditure s, and Changes in Fund Balances - 

Governmental Funds 

GENERAL 

FUND 

60,408,487 

73,219 

(3,718,716) 

(939,872) 

(45g,101) 

55,186,614 
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ASSETS 

Cash and cash equivaients 
Investments 

Receivables 
Interfund receivables 
Inventory 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts, salaries and other payables 
Interfund payables 
Deferred revenue 

Total Liabilities 

Fund Balances: 
Reserved for debt service 

Unreserv ed, reported in 
Special revenue 

Capital projects 

Total Fund Balances 

VERNON PARISH SCHOOL BOARD 

NONMAJOR GOVERNMENTAL FUNDS 
Com bining Balance Sheet - By Fund Type 

June 30, 2002 
Exhibit 2 

SPECIAL DEBT CAPITAL 

REVENUE SERVICE PROJECT TOTAL 

995,906 $ 250,910 $ 35,548 $ 1,282,364 
418,510 1,020,882 0 1,439,392 

1,808,052 111 0 1,508,163 
275,557 0 0 275,557 
64,810 0 0 64,810 

912,606 0 
934,887 0 
121 352 0 

1,968 845 

8,890 
248 

921,496 
935,135 

0 1,271,903 O 1,271,903 

1,293,990 0 0 1,293,990 

0 ' 0 26,4t0 26,410 

1,293,990 1,271,903 26,4t0 2,592,303 

TOTAL LIABILITIES AND FUND BALANCES $ 31262T835 ~; 1 T271 r903 ~; 35154.8 



REVENUES 
Local sources: 

Taxes'. 
Ad valorem 

Interest earnings 
Food services 
Other 
State sources: 
Equalization 
Other 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 
Support services: 

Student serv ices 
Instructional staff support 
General administration 

School administration 
Business services 

Plant services 
Student transportation services 
Food services 
Capital outlay 
Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

VERNON PARISH SCHOOLBOARD 

NONMAJOR GOVERNMENTAL FUNDS 
Com bining Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances - By Fund Type 

For the Year Ended June 30, 2002 Exhibit 3 

SPECIAL DEBT CAPITAL 

REVENUE SERVICE. PROJECT TOTAL 

1,079,268 $ 
26,360 
751,751 
250,538 

459,101 
1,066,590 
7,538,252 

1,216,184 $ 
35,652 

0 

26,000 

0 
0 
0 

0 5 
8,658 

0 

0 

0 
0 
0 

2,295,452 
70,670 
751,751 
276,538 

459,101 
1,068,590 
7,538,252 

11,191,860 1,277,836 8,658 12,478,354 

1,144,980 
3,345,635 

516.409 

206,121 

758,066 

310,571 
56,758 
13,122 
806,746 

113,123 
3,944,300 
611.694 

O 

0 
0 

O 

0 
65,376 

0 
42 

O 
0 
0 
0 

8,743 
0 
0 

1,153,723 

3,345,635 
516,409 

206,121 
758,066 

385,923 
56,758 

13,164 
851,914 
115,110 

3,944,360 
t.111.894 

12,871 955,371 0 968,242 
31526 484,306 0 487 832 

11,843,922 1,505,095 566,074 13,915,091 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES (652,062} ~ (227,259) ~ (557,416) $ (1,436,737) 
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VERNON PARISH SCHOOLBOARD 

NONMAJOR GOVERNMENTAL FUNDS 
Com bining Statement of Revenues, Expenditures, 
and Changes in Fund Balances- By Fund "~/pe 

For the Year Ended June 30, 2002 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 
Bond proceeds 

Exhibit 3 

SPECIAL DEBT CAPITAL 

REVENUE SERVICE PROJE~3T TOTAL 

886,108 $ 0 $ 0 $ 886,108 
(205,177) 0 0 (205,177) 

0 O 50,000 50,000 

Total Other Financing Sources (Uses) 680 931 0 5Q,000 730 931 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALANCES - ENDING 

28,869 (227,259) (507,416) (705,806) 

1,265,121 1,499,162 633,826 3 298 109 

1,293,990 ~ ~ 26,410 
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W ard 1 
W ard 2 - Orange 
W ard 2 - Hornbeck 
W ard 3 
W ard 4 
W ard 5 
W ar d 6 
W ard 7 
W ard 8 

Vernon Parish School Board 

The m aintenance funds for the various school districts are used to account for the proceeds ofad valorem taxes levied for the 
purpose of m aintaining and improving schools within each school district. 

education in Vernon Parish. 
This fund represents var ious sm all state an d federally fu nded program s for advancem ent of 

8G STATE FUNDS Th e 8G State Ftmd is a program to provide enhancem ent to elementary, secondary an d vocational 
program s funded through the State M inimum Foun dation Program . 

To establish state and local program s of alcohol and drug abuse education an d prevention 
coordinated with  related comm un ity eflbrts and resources. 

To im prove educational opportunities for adults an d to encourage th e establiShn aent of adult education 
program s that will enable all adults to acquire basic educational skills necessary to function in a literate society

, enable adults 
who so desire to complete secondary school, an d enable adults to benefit from job training and retraining programs and obtain 
productive employment to more fully enjoy the benefits an d responsibilities of citizenship. 

Special em phasis is given to program s of instruction in computational skills an d in speaking
, reading, or writing English for 

those adults who are educationally disadvantaged. 

BASIC GRANTS TO STATES To make the United States more competitive in the world economy by developing more 
fu lly the academic and occupational skills of all segments of the population, principally through concentrating resources 
on improving educational program s leading to academ ic and occupational skills needed to work in a technologically 
advan ced society. 

TECH-PREP EDUCATION To distribute fu nds to states to enable them to provide plan ning and dem onstration gr ants 
to consortia of local edueational agencies and postsecondary educational agencies, for the devetopment an d operation of 
four-year prograar s designed to provide a tech-prep education program leading to a two-year associate degree or a tw o-year 
certificate an d to provide, in a system atic m an ner, strong, comprehensive links betw een secondary schools and 
postsecondary educational in stitutions. 

children with disabilities. 
To provide gr ants to states to assist them in providing a free appropriate public education to all 

(Continued) 



Vernon Parish School Board 

To assist through grants and food donations in providing a nutritious breakfast and lunch service 
for school students an d to encourage the dom estic consumption of nutritious agricultural comm odities. 

The food processing centers receive revenues from sales and services for the purpose 
of operating the food processing centers. 

TITLE I To im prove th e educational opporttmities of educationally deprived children by helping th em succeed in the regular 
school program , attain grade level proficiency and im prove achievem ent in basic and m ore advanced skills. Prim arily for 
provision of com pensatory instructional activities to educationally deprived children that reside ha low-incom e areas an d have 
been selected on the basis of a needs assessm ent. Services supplem ent, not supplant, those norm ally provided by state an d local 
educational agencies. 

TITLE VI To assist state an d local educational agencies to im prove elem entary an d secondary education. 

Funds may be used for: innovative assistan ce in the acquisition and use of instructional materials; technology related to the 
implementation of school bus reforms; promising education reform projects; promoting higher order thinking skills of 
disadvan taged students; an d reform  activities associated with Goals 2000. 

To ensure th at teachers, staff an d adm inistrators have access to sustain ed and intensive 

high-quality professional development. To challenge state content standards ha core academic subjects. 

SALES TAX Vernon Parish School Board is the centralized sales tax collection agency for all taxing authorities in Vernon 
Parish. As a result, Vernon Parish School Board receives a fee of 1.5 percent of collections for perform ing the duties of 
collection agency. Expenditures are the cost of operating the sales tax department. 

HEAD START To provide comprehensive health, educational, nutritional, social an d other services primarily to economically 
disadvantaged preschool children, including Indian children on federally-recognized reservations, and children of m igratory 
workers and th eir fam ilies; and to involve parents in activities with their children so that th e children will attain overall social 
com petence. 

PRESCH OOL To provide grants to states to assist them in providing a free appropriate public education to preschool disabled 
children aged three through five years. 
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ASSETS 

Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 

TOTALASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Accounts, salaries and other payables 
Interrund payables 

Deferred revenue , 

Total Liabilities 

Fund Balances: 

Unresen/ed - undesignated 

Total Fund Balances 

VERNON PARISH SCHOOLBOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 2002 

TOTAL LIABILITIES AND FUND BALA NCES 

W ARD 2 - W ARD 2 - 

WARD 1 ORANGE HORNBECK WARD 3 

326,036 $ 
43,739 

150 
0 

23,445 $ 
46,905 

0 
0 

0 0 

13,969 $ 
39 
0 

248 

2,168 

208,143 
0 
0 

0 0 

369~925 70T350 14 256 210~311 

29,517 13,256 "#,687 1,994 
0 0 0 0 
0 0 0 0 

29,517 13,256 7,687 1,994 

340,408 57,094 6,569 208,317 

340,408 57,094 6,569 208.317 



Exhibit4 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 

49,452 $ 122,860 $ 29,973 $ 24,955 $ 24,603 
81,817 13,795 23,374 58 93 

5,025 0 0 0 0 
0 O 0 0 0 

0 0 0 0 0 

5,380 7,061 964 7,324 9,062 
0 O 0 0 0 
0 0 0 0 0 

5 380 7,061 964 7 324 9,062 

130,914 1291594 52,383 17,689 151634 

130,914 129,594 52,383 171689 t5,634 

5"7 

(CONTINUED) 



ASSETS 
Cash and cash equivalents 
Investments 

Receivables 
Interfund receivables 
Inventory 

TOTALASSETS 

LIABILITIES AND FUND BALANCES 
Liabilities: 
Accounts, salaries and other payables 
Interfund payables 

Deferred revenue 

Total Liabilities 

Fund Balances: 
Unre served - undesignated 

Total Fund Balances 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 2002 

TOTAL LIABILITIES AND FUND BALANCES 

OTHER 8G DRUG 

SPECIAL STATE FREE 
FUNDS FUNDS SCHOOLS 

10,321 $ 
0 

141,626 
2,207 

0 

0 5 
0 

55,631 
10.240 

O 
0 

13,886 
O 

0 0 

8,393 24,320 0 

126,454 38,965 13,886 
0 2,586 0 

134,847 65,871 13,886 

19 306 O 0 

19 306 0 0 

154,153 $ 69,871 $ 13~8~6 



Exhibit 4 

SCHOOL FOOD 
ADULT VOCATIONAL SPECIAL FOOD PROCESSING 

EDUCATION EDUCATION EDUCATION SERVICE CENTERS 

O $ 10,805 $ 0 $ 305,570 $ 1,037 
0 0 0 547 0 

42,144 70,046 134,278 18,574 0 
7,745 13,741 0 215,975 0 

0 0 0 64,810 0 

1.037 

14,672 17,286 62,901 302,736 175 
33,768 47,126 58,816 0 0 
1 449 0 12,561 25,031 0 

49,889 64,412 134 278 327,767 175 

0 30,180 0 277,709 862 

0 30,180 0 277,709 862 
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ASSETS 
Cash and cash equivalents 

Investments 

Receivables 
Inteffund receivables 

Inventory 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts, salaries and other payables 
Interfund payables 
Deferred revenue 

Total Liabilities 

Fund Balances: 

Unreserved - undesignated 

Total Fund Balances 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 2002 

TOTAL LIABILITIES AND FUND BALANCES 

MATH AND 

SCIENCE - 
TITLE I TITLE VI= TITLE II 

0 5 
0 

404,523 

0 

0 

0 5 
0 

95;851 
21 i582 

0 

O 

1,057 
898 

0 0 

145,125 56,931 14t 
258,218 55,448 1

,814 
1,180 5,054 0 

404 523 117,433 1
,955 

0 0 O 

O 0 0 



Exhibit 4 

SALES TAX HEAD START PRESCHOOL TOTAL 

38.562 5 7,093 $ 5,057 $ 995,906 
0 O 0 418

,510 
17,518 391,126 116

,618 1,508,052 
0 O 2,921 276,557 
6 0 0 64

,810 

3,665 

52,177 
136,211 

181.424 
57,805 

66.791 
912,666 

934,887 
6 73,491 0 121

,352 

55,842 391,126 124
,596 1,968,845 

238 7 093 O 1
,293,990 

(CONCLUDED) 



REVENUES 
Local sources: 
Ad valorem taxes 

Interest earnings 

Food services 
Othe~ 

State sources: 
Equalization 

Other 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 
Instruction: 

Regular programs 

Special programs 
Other instructional programs 

Support services: 
Student services 

Instructional staff support 

Genem t administration 

School administration 

Business services 

Plant serv ices 
Student transportation service s 

Food services 
Capita~ Outlay 

Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

VERNON PARtSH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 2002 

WARD 2 - WARD 2 - 
W ARD I ORANGE HORNBECK W ARD 3 

422,589 $ 
5,395 

0 

16,397 

50,836 $ 
1,913 

0 

0 

29,227 $ 
252 

O 

O 

88,549 
6,209 

0 
0 

0 9 0 0 

59,097 21,742 11,195 9,437 
O 0 0 0 

503,478 74,291 40,674 104,195 

2,12B 

1,379 

57,979 

0 
O 

14,444 

10,280 

0 

22.8,358 

25,582 

51 
9,295 

1,663 

0 

6,297 

280 

0 

4,279 

0 

0 

89,804 
4,095 

0 
2,600 

112 

0 

1.982 

0 

0 

888 

1,593 

0 

36,188 

7,881 

0 
0 

1,909 

0 

10,946 

O 

O 

2,851 

0 

0 

56,493 
7,795 

0 

75,800 

t2,871 O 0 O 

3,526 0 0 0 

EXCESS (Deficiency') OF REVENUES 
OVER EXPENDITURES ~ 137,585 $ (34,747) $ (6,970) $ (51,599) 
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Exhibit 5 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 

128,419 $ 

2,978 
0 

0 

180,109 $ 
3,246 

0 

O 

32,849 $ 
969 
O 

O 

118,535 $ 
1,136 

0 

0 

28,355 

368 
0 

0 

0 0 O 0 0 

17,207 9,984 8,308 22,864 7,823 
O 0 O 0 0 

148,604 1931339 40,126 142,535 36,546 

547 

0 

34.153 

0 

0 

4,122 

1,836 

0 

91,647 

8,140 

0 

0 

377 

0 

6.925 

7,195 

0 

6,252 

3,281 

0 

34,187 

1,949 

0 

257.666 

O 
O 

3,530 

O 

0 

1,108 

0 

0 

18,727 

4,699 

0 

O 

1,850 
0 

23,856 

O 

O 

1,442 

0 

0 

105,021 

46,971 

0 

52,581 

0 

0 

4,140 

0 

0 

953 

0 

0 

23,286 

795 

0 

6.694 

0 O 0 O O 

0 0 O O O 

__  
140 445 317,832 28,064 231,521 35,868 

$ 8,159 $ (124,493) $ 12,062 $ (88,986) $ 678 
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VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30. 2002 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

W ARD 2- W ARD 2- 
WARDI ORANGE HORNBECK WARD3 

$ 0 5 0 5 0 5 0 
0 0 0 0 

O 0 

137,585 (34,747) 

0 

(6,970) (51,599) 

FUND BALANCES - BEGINNING 202,823 91,841 13,539 259,916 

FUND BALANCES - ENDING 340
,408 $ 57,094 $ ~,569 $ 208,317 



Exhibit 5 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 

0 5 0 $ 0 5 62,083 $ 
0 0 0 (25,000) 

0 
0 

0 0 0 37
,083 0 

8,159 (124,493) 12,062 (51,903) 

122,755 254,087 40
,321 69,592 14

,956 

(CONTINUED 



REVENUES 
Local sources: 

Ad valorem taxes 

Interest earnings 
Food services 

Other 

State sources: 
Equalization 

Other 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 

Special programs 
Other instructional programs 

Support services: 
Student serv ices 

instructional staff support 

General administration 

School administration 
Business services 

Plant services 
Student tra nsportation services 

Food services 
Capita~ Outlay 

Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Cringes in Fund Balances 
For the Year Ended June 30, 2002 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER 8G DRUG 

SPECIAL STATE FREE 
FUNDS FUNDS SCHOOLS 

0 5 
0 
0 

Q 

0 5 
0 
0 

0 

0 0 0 

280,185 222,374 0 
121,802 5,600 __  43,566 

401,987 228~974 __  43,566 

293,578 

25,545 

2.963 

892 

70,240 

0 

3,138 
0 

482 
0 

0 
2,899 

64,320 
117,318 

0 

4,452 

714 

339 

13,908 

22,620 

850 

683 
O 

O 

0 

0 
0 

0 0 0 
0 0 0 

399,73"7 230,564 __  43,566 

$ 2,250 $ (1,590)}_  0 



 

SCHOOL 

ADULT VOCATIONAL SPECIAL FOOD 

EDUCATION EDUCATION EDUCATION SERVICE 

0 5 
0 

0 

0 

0 5 
0 

0 

0 

0 5 
0 

0 

0 

Exhibit 5 

FOOD 

PROCESSING 
CENTERS 

0 5 
3,894 

751,751 

0 

0 

0 
0 

!3,703 

O O 0 459,101 
115,405 74,163 24,336 0 

115,781 246,760 1,211,053 2,103,547 

231,186 320,923 1,235,389 3,318,293 13,703 

1,635 

344 

153,241 

0 

75,432 

416 

49 

84 

72 

0 

0 

0 

52,482 

630 

175.587 

8,591 

33,486 

1,752 

204 
0 

11,978 
114 

0 

5.921 

0 0 
0 0 

38,388 

623,503 

0 

168,277 

222,070 

49,507 

35,308 

8,393 

32,770 

2,582 

0 

54.591 

0 

O 

O 

0 

0 

5,000 

0 

0 

22,423 

330 

3,944,249 
24.755 

O 

0 

0 

0 

0 

O 

0 

0 

18,396 

O 

0 

0 

0 0 0 
0 O 0 

2311273 290,743 1,235,389 3,996,757 18,396 

$ (87) $ 30,t80 $ O $ (678,464) $ (4,693) 

67 

(CONTINUED) 



VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 2002 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Transfers out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALA NCES - ENDING 

OTHER 8G DRUG 

SPECIAL STATE FREE 
FUNDS FUNDS SCHOOLS 

$ o$ o $ o 
o o o 

0 0 0 

2,250 (i,590) 0 

17,056 1,590 0 



ADULT VOCATIONAL 
SCHOOL 

SPECIAL FOOD 

Exhibit 5 

FOOD 
PROCESSING 

EDUCATION EDUCATION EDUCATION SERVICE CENTERS 

0 $ 0 $ 0 $ 824,025 $ 0 
0 0 0 0 0 

0 0 0 824,025 

(87) 30,180 0 145,561 ~,693) 

87 0 0 132,148 5,555 

0 $ 30,180 $ 0 $ 277,709 $ 862 

(CONTINUED) 



REVENUES 
Local sources: 
Ad valorem taxes 

Interest earnings 

Food services 

Other 

State sources: 
Equalization 

Other 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 
Instruction: 

Regular programs 

Special programs 
Other instructional programs 

Support services: 

Student services 
|nstructiona~ staff support 

General administration 
School adm inistration 

Business service s 

Plant services 
Student transportation services 

Food serv ices 

Capital Outlay 

Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 2002 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

MATH AND 

SCIENCE- 

TITLE I TITLE VI TITLE II 

0 5 
0 

O 

0 

0 5 
0 

0 

0 

O O O 

0 0 0 

1,521,869 464,005 _ 64,111 

1,521,869 464,005 _  
64,111 

4,245 

1,312,536 

0 

1,080 

99,433 
44,692 

386 

1,594 

36~084 

0 

0 
21.819 

419,003 
0 

34,480 

O 

0 

10,522 

0 

0 

0 

0 

0 
0 

46,385 

16,268 

0 

O 

0 

1,458 

0 

0 

0 

0 

O 
6 

0 0 0 

0 0 0 

1,521,869 ~ _ 64,111 

05 o~ 



Exhibit 5 

SALES TAX HEAD START PRESCHOOL TOTAL 

0 5 
0 
0 

220,418 

0 

0 

0 

0 5 
0 
0 

20 

0 5 
0 

0 

0 

1,079,268 

26,360 
751,751 

250.538 

0 0 459,191 

9 204,470 1,086,590 

1,476,533 162,625 7,538,252 

220,418 1,476,553 367,095 11,191,860 

0 

0 

0 

0 

0 

69,404 
0 

3,05t 

1,707 

0 

0 

0 

7,321 

1,110,879 

191 

0 

201,848 

86,218 

0 

0 

104 

21 

0 
67.574 

204,565 

136,519 

0 

O 

19,624 

4,197 

0 

0 

21 

2,169 

0 
0 

1,144,980 

3,345,635 

516.409 

206,121 

758,066 

310,571 

56,758 

13,122 

806,746 

113,123 

3,944,300 
611.694 

0 0 0 12,871 

0 0 0 3,526 

74,162 1,474,156 367095 11,843,922 

$ 146,256 $ 2,397 $ 0 $ (652,062) 

(CONTINUED) 



VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30. 2002 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCES - BEGINNING 

FUND BALANCES - ENDING 

MATH AND 

SCIENCE- 

TITLE TITLE VI TITLE II 

$ 05 0 5 0 
0 0 0 

0 0 0 

0 0 0 

0 0 0 

o~ o~; o 



Exhibit 5 

SALES TAX HEAD START PRESCHOOL TOTAL 

O $ O $ O $ 886,108 
(180,177) __ 0 0 (205,177) 

(180,177) __  0 

(33,921) 2,397 

0 680,931 

0 28,869 

34,159 4,696 0 1
,265,121 

(CONCLUDED) 



REVENUES 
Local sources: 
Taxes; 

Ad valorem 
Interest earnings 

State sources: Other 

Total Revenues 

VERNON PARISH SCHOOLBOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-1 

EXPENDfTURES 

Current: 

instruction: 

Regular programs 
Special programs 

Other instruCtional programs 
Support services: 

General administration 
School administration 

Plant services 

Student transportation services 
Food serv ices 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

3'4 

*~*******~**~W ARD t MAINTENANCE**"*****~**~ 

VARIANCE 

FAVORABLE 
BUDGET ACTUAL (UNFAVORABLE) 

422,500 $ 422,589 $ 89 
5,200 5,395 195 

59,100 59,097 ~3) 

2,128 
1,379 

58.693 

2,128 
1,379 

57.979 

0 
0 

7t4 

14,445 14,444 1 
10,281 10,280 1 

240,426 237,653 2,773 

25,574 25,582 (8) 
51 51 O 

352 977 349~496 3,481 

133,823 137,585 3,782 

202823 202,82~ 0 

336,646 ~ 340,4Q8,, ~ 3,762 



REVENUES 

Local sources: 

Taxes: 

Ad valorem 

Interest earnings 

State sources: Other 

Totai Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 39, 2002 Exhibit 6-2 

EXPENDITURES 

Current: 
Instruction: 

Regular instruction 

Other instructional programs 

Support services: 
Student services 
General administration 

Plant services 
Student transportation services 

Capital Outlay 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

W ARD 2 - ORANGE MAI 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

51,000 $ 50,636 $ (364) 
2,000 1,913 (87) 
21,742 21,742 __  0 

1,683 

6.300 

280 
4,265 

93,521 
4,095 

0 

1,683 

6,297 

280 

4,279 

92,404 

4,095 
0 

0 

3 

0 

(14) 
1,117 

0 

0 

110,144 109,038 1,106 

(35,402) (34,747) 655 

91,841 91,841 0 



REVENUES 

Local sources: 

Taxes: 

Ad valorem 
Interest earnings 

State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 

EXPENDITURES 

Current; 
Instruction: 

Regular programs 

Other instructional programs 

Support services: 
General administration 
School administration 

Plant services 
Student transportation services 

Total Expenditures 

Exhibit 6-3 

******W ARD 2 - HORNBECK MAINTENANCE****** 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 29,500 $ 29,227 $ (273) 
250 252 2 

11,195 11 195 0 

40,945 40,674 ~'271) 

113 

2,000 

113 

1,982 

0 

18 

0 888 (688) 
1,594 1,593 1 

34,410 35,188 (7"78) 
7,884 7 881 3 

EXCESS (Deficiency) OF REVENUES OVER EX PENDITURES (5,05~  (6,971) (1,915) 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

O 15,391 15,391 
0 0 O 

0 15,391 15,391 

(5,056) 8,420 13,476 

13,539 13,539 O 



REVENUES 
Local sources: 

Taxes: 

Ad valorem 

Interest earnings 

State sources: Other 

TotalRevenues 

EXPENDITURES 

Current: 

Instruction: 
Regular programs 
Other instructional programs 

Support services: 
General administration 
School administration 

Plant services 

Student transportation services 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 Exhibit 6-4 

**~*~*******~*W ARD 3 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

88,600 $ 88,549 $ (51) 
5,900 6,299 309 
9,437 9,437 0 

103,937 104 195 258 

1,909 

10,946 

1,909 
10,946 

0 

0 

9,951 9,951 0 
0 0 0 

57,514 56,493 1,021 

76,649 76,495 __  154 

156,969 155 794 1,175 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (53,032) (51,599) 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

259,916 259,9!6 

1,433 

0 



REVENUES 

Local sources: 

Taxes: 

Ad valorem 

Interest earnings 

State sources: Other 

Total Revenues 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 

Other instructional programs 

Support services: 
Genera l administra tion 
School administration 

Plant serv ices 

Student transportation serv ices 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 Exhibit 6-5 

******~*~**~***W ARD 4 MAINTENANCE*********~ *~* 

VARIANCE 

FAVORABLE 
BUDGET ACTUAL (UNFAVORABLE) 

128,500 $ 128,419 $ (81) 
2,800 2,978 178 
12,207 171207 5

~000 

547 

36,000 

4,262 
0 

647 

34,153 

4,122 

1,836 

O 

1,847 

140 

(1,836) 
93,971 91,647 2,324 

6,839 8,140 (1,301) 

141,619 140,445 1,174 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 1,888 8,159 6,271 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

122,755 122,755 0 

124v643 $ 130T9,14 $ 6T271 



REVENUES 

Local sources: 
Taxes: 

Ad vetorem 

Interest earnings 

State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-6 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 
Other instructional programs 

Support services: 
Student serv ices 
General administration 
School administration 

Plant services 
Student transportation services 

Capital Outlay 

Total Expenditures 

***************W ARD 5 MAI 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

180,250 $ 180,109 $ (141) 
3,100 3,246 146 

9,984 9,984 0 

193 334 193,339 5 

377 

6.928 
377 

6,925 
O 
0 

7,195 7,195 0 

6,252 6,252 O 
3,281 3,281 O 

146,493 144,895 1,598 

72,451 72,451 O 

76,456 76,456 0 

319,430 317,832 1,598 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (126,096) (124,493) 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

254~087 254,087 O 

127,991 ~; 129t594 $ 1~603 



REVENUES 

Local sources: 

Taxes: 

Ad valorem 

interest earn ings 

State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 

EXPENDITURES 
Currenl: 
Instruction: 

Other instructional programs 

Support services: 
General administration 

Plant services 

Student transportation services 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

******~*~****W ARD 6 MAI 

Exhibit 6-7 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

32,900 $ 32,849 $ (61) 
905 969 64 

6,308 6 308 0 

3,530 3,530 0 

1,108 1,108 0 

19,322 18,727 595 

4,784 4,699 85 

28,744 28,064 680 

11,369 12,062 693 

40,321 40,321 0 



REVENUES 

Local sources: 

Taxes: 

Ad valorem 

Interest earnings 

State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 

EXPENDITURES 

Current: 

Instruction: 

Regular programs 

Other instructional programs 

Support services: 

General administration 
School administration 

Plant services 

Student tra nsportation services 

Capital Outlay 

Total Expenditures 

Exhibit 6-8 

*~*~****~*~*W ARD 7 MAINTENANCE************* 

VARIANCE 

FAVORABLE 
BUDGET ACTUAL (UNFAVORABLE) 

118,750 $ 118,535 $ (215) 
1,100 1,136 36 
22,864 22~864 0 

142,714 142,535 (179) 

1,850 

26.000 
1,850 

23,656 
0 

2,344 

3,842 3,842 0 
2,406 2,406 0 

101,583 105,096 (3,513) 
73,136 71,971 1,165 

22,700 22,709 0 

231 517 231,521 (4) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (88,803) (88,986) (183) 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Tra nsfers out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

62,083 62,083 0 

(25,000) (25,000) __  0 

37,083 37,083 

(51,720) (51,903) 

0 

(183) 



REVENUES 

Local sources: 

Taxes: 

Ad valcrem 

Interest earnings 

State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 8-9 

EXPENDITURES 

Current: 

Instruction: 

Other instructional programs 

Support services: 
General administration 

Plant serv ices 
Student transportation services 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

********~*~****W ARD 8 MAINTENANCE**~************ 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

28,355 $ 28,355 5 O 
338 368 30 

7,823 7,823 0 

36,516 36,546 30 

4,140 4.140 0 

953 953 O 

30,500 29,980 520 
821 795 26 

36,414 35,868 _  546 

102 678 576 

14,956 14,956 __  0 



REVENUES 

State sources: 
Other 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 

tnstruction: 
Regular program s 

Special programs 
Other instructional programs 

Support services: 
Student services 
Instructional staff support 

School administration 
Plant services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-10 

BPECIAL FU 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 280,184 $ 280,'t85 $ 1 
125,569 126,566 997 

405,753 406~751 998 

296,461 

25,545 
2,964 

296,917 

25,545 

2,963 

(456) 
o 
1 

894 892 2 

69,221 70,240 (1,019) 
3,137 3,138 (1) 
483 482 1 

398,705 400,177 (1,472) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 7,048 6,574 (474) 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

17,056 . 17,056 O 

24,104 $ 23,630 $ (474) 



REVENUES 

State sources: 

Other 

Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 

Regular programs 
Special programs 

Support services: 
Student serv ices 
Instructional staff support 

General administration 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30. 2002 Exhibit 6-11 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

84 

STATE F 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

220,950 $ 222,374 $ 1,424 
6,600 6,6(30 0 

227,550 228,974 1,424 

89,809 

118,403 

85,488 

117.318 

4,321 

1.085 

5,896 5,898 (2) 
13,313 13,313 0 

129 216 ~7) 

227,550 222,233 5,317 

0 6,741 6,741 

0 (2,731) (2,731) 



REVENUES 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 

instruction: 
Regular programs 
Special programs 
Other instructional programs 

Support services: 

Student services 
Instructienal staff support 
General administration 
School adm inistration 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-12 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

************~******** FREE ************~*******~ 

VARIANCE 

FAVORABLE 
BUDGET ACTUAL (UNFAVORABLE) 

48,897 $ 43,566 $ (5,331) 

48,897 43,566 (5,331) 

4,889 

978 
489 

4,353 
714 
339 

536 
264 
150 

15,647 13,908 1,739 
25,426 22,620 2,806 

978 886 92 

490 683 (193) 

48,897 43,503 5,394 

0 63 63 

0 0 0 

$ 0 $ 63 ~ (63) 



REVENUES 

State sources: 
Other 

Federal sources 

Total Revenues 

EXPENDITURES 
Current: 

Instruction: 
. Regular programs 
Special programs 

Other instructional programs 
Support services: 

Instructional staff support 

General administration 
School adm inistration 
Business services 

Plant services 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 Exhibit 6-13 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

~ DULT EDUCATI 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 114,521 $ 115,405 $ 884 
117,409 117,230 (179) 

231 930 232,635 705 

t,635 
343 

146.833 

1,635 
344 

151,768 

0 

(1) 
(4,935) 

83,113 75,432 7,681 

0 416 (416) 
0 49 (49) 
O 84 (84) 
6 72 (66) 

231 930 229,800 2,130 

0 2,835 2,835 

0 87 87 



REVENUES 

S~ te sources: 
Other 

Federalsou~es 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 

EXPENDITURES 
Current: 

Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Support services: 

Student services 
instructional staff support 

General administration 
School administration 
Plant service s 
Student transportation serv ices 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

Exhibit 6-14 

*************~ ********* E D UCATION*****~*~***** 

VARIANCE 

FAVORABLE 

BUDGET ACTUALi (UNFAVORABLE) 

$ 74,172 $ 74,163 $ (9) 
254,658 246,760 (7,898) 

56,822 

629 
185~98 

58,403 

630 
182,240 

(1,5811 
(1) 

2,856 

8,562 8,591 ~9) 
33,487 33,486 1 

1,751 1,752 (1) 
205 204 1 

11,976 11,976 O 
114 114 0 

298,642 297,396 1,246 

30,188 23,527 (6,661) 

O 0 0 

$ 30,188 ~ 23,+275 (6,66~  



REVENUES 

St~e sources: 
O~ er 

Federa lsources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-t 5 

EXPENDITURES 

Current: 

Instruction: 
Regular programs 

Special programs 
Support services: 

Student services 
Instructional staff support 

General administration 
School administra tion 
Business services 

Plant service s 
Student transportation services 

Capital outlay 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

********~**~**~******** EDUCATION**~*****~ ****~ 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

37,038 $ 35,137 $ (1,899) 
1,211,942 1,211,053 (889) 

38,388 

663.958 

168,278 

221,325 

49,508 
35,307 
8.393 

38,388 

651,094 

168,277 
222,070 

49,507 
35,308 
8,393 

32,771 32,770 

2,582 2,582 
27,000 27,000 

0 

12,564 

1 

(745) 
1 

(1) 
0 

1 

0 
0 

1,247,510 1,235,389 12,121 

1,468 10,801 9,333 

0 0 0 



REVENUES 

Local sources: 

Interest earnings 
Food services 

State sources: 

Equalization 

Federal sources 

Total Revenues 

EXPENDITURES 

Current: 

Support serv ices: 
General administration 

Plant services 
Student transportation 

Food services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-t6 

FOOD SE 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

3,567 $ 
752,100 

3,894 $ 
751.751 

327 

(349) 

0 459,101 459,101 

2,087,939 2,087,848 (91) 

5,000 5,000 0 

22,471 22,423 48 
329 330 (1) 

3,973,178 3,955,566 17,612 

4,000,978 3,983,319 17,659 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (1,157,372) (680,725) 476,647 

OTHER FINANCING SOURCES (USES) 
Transfers in 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

89 

1,283,127 1,283,126 (1) 

1,283,127 1,283,126 (1) 

125,755 602,401 476,646 

94,630 94,630 O 

220~385 $ 697~031 ~ 476T646 



REVENUES 

Local soumes: 

Other 

Total Revenues 

EXPENDITURES 

Current: 

Support services: 
Plant serv ices 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-17 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

************FOOD PROCESSING CENTERS***~ ***** 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

13,703 $ 13,703 $ O 

13,703 13,703 O 

18.582 

18,582 18,396 186 

(4,879) (4,693) 186 

5,555 5,555 0 

$ 676 5 862 ~ 186 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 

Current: 

instruction: 
Regular programs 

Special programs 

Support services: 
Student serv ices 

Instructional staff support 

General administration 
School administration 
Business services 

Plant services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 Exhibit 6-18 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

VARIANCE 

FAVORA BLE 
BUDGET ACTUAL

. (UNFAVORABLE) 

1,808,432 $ 1,521,869 $ (286,563) 

1,808,432 1,521,869 (286,563) 

32,120 

1,505,819 
26,064 

1.312.636 
6,056 

193,283 

1,080 1,080 0 

135,950 99,433 36,517 
59,619 44,692 14,927 

402 386 16 
16,060 1,594 14,466 
56,268 36,084 20,174 

1,807,308 1 ~521 ~869 285.439 

1,124 0 (1,124) 

0 0 0 



REVENUES 

Federal sources 

Total Revenues 

EXPENDITURES 

Current 

instruction: 
Regular programs 
Other instructional programs 

Support services: 
General administration 

Total Expenditures 

VERNON pARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-19 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

VARIANCE 

FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE) 

469,059 469,059 _ O 

458,971 419,003 39,968 
0 34,480 (34,480) 

10,088 10,522 (434) 

469,059 464,005 5,054 

0 5,054 

0 0 

5,054 

0 



REVENUES 

Federal sources 

Total Revenues 

EXPENDITURES 
Current: 

instruction: 

Regular programs 
Special programs 

Support services: 
General administration 

Total Expenditures 

VERNON PARISH SCHOOLBOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 Exhibit 6-20 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

93 

********~*~*MATH AND SCIENCE - TITLE II*********~*** 

VARIANCE 
FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 81,488 $ 63,970 $ (17,498) 

81 468 63,970 

53,496 46,385 7,111 
27,390 16,268 11,122 

582 1,458 (876) 

81 468 64,111 17,357 

O (141) (141) 

0 0 0 



REVENUES 
Local sources: 

Other 

Total Revenues 

EXPENDITURES 

Current: 

Support services: 

General administration 
Business services 

Plant services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-21 

T 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

224,191 ~; 220,418 $ (3,773) 

224 191 220 418 (3,773) 

64,896 69,404 
2,253 3,051 

3,792 1 707 

(4,508) 
(798) 
2.085 

70,941 74 162 (3,221) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 153,250 146,256 (6,994) 

OTHER FINANCING SOURCES (USES) 
Transfers out 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

(128,000) ~  52,177 

25,250 (33,921 ) (59,171 ) 

0 34,159 34,159 

25T250 ~; 238 



REVENUES 
Other local revenue 

Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 2002 Exhibit 6-22 

EXPENDITURES 

Currant: 

Instruction: 

Regular programs 
Other instructional progra ms 

Support services: 

instructional staff support 

Genera l administration 

Plant services 

Student transportation services 

Total Expenditures 

FAD ST 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL 

0 $ 20 $ 20 
1,550,024 1,550,024 0 

1,550,024 1,550,044 20 

9,056 
1,273,375 

7,321 

1.111.070 
1,735 

162,305 

193,750 201,848 (8,098) 
45,360 86,218 (40,858) 
19,649 18,104 1,545 

6,438 14,821 (8,383~ 

1,547,628 1,439,382 108,246 

EXCESS (Det~ciency) OF REVENUES OVER EXPENDITURES 2,39~ 116,662 108,266 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

, 4,696 4,696 0 



REVENUES 

State sources: 
Other 

Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 2002 Exhibit 6-23 

EXPENDITURES 

Current: 

Instruction: 
Regular programs 

Special programs 
Support services: 

Instructional staff support 

General administration 
Plant services 

Student transportation services 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

VARIANCE 

FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

204~70 $ 204,470 $ 0 

190,812 162,625 (28,187) 

395,262 367,095 (28,167), 

241,147 

124.435 

204,565 

136,519 

36,582 

(12,084) 

23,554 19,624 3,930 

3,956 4,197 (241) 
21 21 0 

~ 
2,169 2,169 0 

395,282 367,095 28,187 

O O O 

0 0 O 

$ o~ o~F o 



W ard N o. 1 
W ard No. 2 - Orange 
W ard No. 2 - Hornbeck 
W ard No. 3 
W ard No. 4 
W ard No. 5 
W ard No. 6 
W ard N o. 7 
W ard No. 8 

Vernon Parish School Board 

The debt service funds are used to accumulate monies to pay outstanding bond issues. The bonds were issued by the respective 
school districts to acquire lands for building sites and to purchase, erect, and improve school buildings, equipm ent, an d 
furnishings. The bond issues are f'man ced by an ad valorem tax on property within the territorial boundaries of th e respective 
wards. 



ASSETS 
Cash and cash equivalents 
investments 

Receivables 

TOTALASSETS 

Fund Balances: 
Reserved fat debt service 

TOTAL FUND BALANCES 

VERNON PARISH SCHOOL BOARD 

NONMAJOR DEBT SERVICE FUNDS 
Com bining Balance Sheet 

June 30, 2002 

W ARD 2- W ARD 2- 
W ARD 1 ORANGE HORNBECK W ARD 3 

22,011 $ 8,947 $ 
100 102,049 

19,203 $ 
27,390 

2,723 
98.649 

44 1 1 0 

22T155 110~997 46~594 101
~372 

22,155 110,997 46,594 101,372 

22,155 $ 110r997 $ 46,594 $ 101,372 
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Exhibit 7 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

84,130 $ 
1.496 

10,719 $ 
390.899 

84,245 $ 
25.146 

7,204 $ 11,728 $ 250.9t0 
272,928 102,225 1.020.882 

63 0 1 0 1 111 

85~689 401~618 109~392 280
r132 113~954 1~271~903 

85,689 401,618 109,392 280
,132 113,954 1,271,903 



REVENUES 
Locai sources: 

Taxes: 

Ad valorem 
Interest earnings 

Other 

Total Revenues 

EXPENDITURES 
Current: 

Support services: 
General administration 
Business services 

Debt serv ice: 
Principal retirement 
Interest and bank charges 

VERNON PARISH SCHOOL BOARD 

NONMAJOR DEBT SERVICE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 2002 

EX CESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES - BEGINNING 

FUND BALANCES - ENDING 

W ARD 2 - W ARD 2 - 
W ARD 1 ORANGE HORNBECK W ARD 3 

123,880 $ 152,979 $ 174,466 $ 55,798 
902 3,244 1,279 3,306 

26,000 0 0 0 

150,782 166,223 175,745 59
,104 

29,987 

0 
5,074 

0 
5,332 

0 
1,773 

10 

130,000 120,000 109,000 30,000 
16,910 48,942 71,169 56~250 

176,897 174,016 185,501 87,033 

(26,115) (17,793) (9,756) (27,929) 

100 



Exhibit 8 

W ARD 4 W ARD 6 W ARD 6 W ARD 7 W ARD 8 TOTAL 

321,508 $ 52,310 $ 83,492 $ 
1,041 12,600 2,121 

0 0 0 

118,535 $ 133,216 $ 1,216,184 
8,099 3,060 35.652 

0 0 26,000 

3221549 64,910 851613 126,634 136,276 1,2771836 

10,320 
0 

i,816 
0 

2,816 
10 

3,782 
11 

4,476 
11 

65,376 
42 

195,000 135,000 31,371 105,000 100,000 955,371 
72,178 48,240 67,614 65,602 38,401 484,306 

2771498 185,056 101,811 174,395 142,888 1,5051095 

45,051 (120,146) (16,198) (47,761) (6,612) (227,259) 

40,638 521,764 125,590 327,893 120,566 1
,499,162 
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Vernon Parish School Board 

Agency Funds 

The activities of th e various individual school accounts are accounted for in the school 
activities agency fired. W hile the accounts are under the supervision of the School Board

, th ey belong to th e individual schools 
or th eir student bodies and are not available for use by the School Boar d. 

This sclm larsltip agency fund is funded by volunt ary employee contributions. 
to provide an armual scholarship for an outstanding graduate who plans to major in education. 

The proceeds are used 

SALES TAX FUND The sales tax fund accounts for monies collected on behalf of the other taxing authorities in Vernon 
Parish. Upon receipt of sales tax returns and m onies, a direct deposit is m ade into th e bank account of th e other tax ing 
authorities. 

102 



ASSETS 

Cash and cash equivalents 

Total assets 

LIABILITIES 

Deposits due others 

Total liabilities 

VERNON PARISH SCHOOL BOARD 

AGENCY FUNDS 
Com bining Statem entof Assets and Liabilities 

June 38,2002 Exhibit 9 

SCHOOL 
ACTIVITIES SCHOLARSHIP 

FUND FUND TOTAL 

783,112 $ 2,656 $ 785,768 

783,112 $ 2,656 785,768 

103 



VERNON PARISH SCHOOL BOARD 

AGENCY FUNDS 
Com bining Statem ent of Changes In Assets and Liabilities 

For the Year Ended June 30, 2002 Exhibit 10 

Balance, 

Beginning Additions Deductions 
Balance, 

Ending 

*****SCHOOL ACTIVITIES FUND***** 
ASSETS 

Cash and cash equivalents $ 620,424 ~; 3,097,816 $ 2,935,128 $ 783,112 

Total Assets 

LIABILITIES 

Deposits due others 

ASSETS 

Cash and cash equivalents 

LIABILITIES 

Deposits due others 

$ 3~097~816 $ 2t935~128 $ 783~112 

$ 620,424 ~; 3v097r816 ~; 2~935T128 $ 783~112 

*****SCHOLARSHIP FUND***** 

*****SALES TAX FUND*~** 
ASSETS 

Cash and cash equivalents 0 ~; 14v648~724 ~; 14,648~724 ~; 

LIABILITIES 

Deposits due other taxing authorities 0 ~ 14~648r724 $ 14T648r724 ~; 

***mALL AGENCY FUNDS***** 
ASSETS 

Cash and cash equivalents $ 623,632 $ 17,749,068 $ 17,586,932 $ 785,768 

Total Assets 

LIABILITIES 

Deposits due others 

Deposits due other taxing authorities 

Total Liabilities 

$ 623,632 
0 

$ 3,100,344 

14,648ff24 
$ 2,938,208 

14,648~724 
$ 785,768 

0 

104 



SCHOOL 

VERNON PARISH SCHOOL BOARD 

SCHOOL ACTIVITIES AGENCY FUND 
Schedule of Changes in Deposits Due Others 

For the Year Ended June 30, 2002 

ANACOCO HIGH $ 

ANACOCO ELEM ENTARY 

EAST LEESVILLE ELEMENTARY 

EVANS 

HICKS 

HORNBECK 

LEESVILLE HIGH 

LEESVILLE JUNIOR HIGH 

NORTH POLK ELEMENTARY 

OPTIONAL SCHOOL 

PICKERING HIGH 

PICKERING ELEMENTARY 

PITKIN HIGH 

ROSEPINE HIGH 

ROSEPINE ELEM ENTARY 

SIMPSON 

SOUTH POLK ELEM ENTARY 

VERNON ELEMENTARY 

W EST LEESVILLE ELEMENTARY 

Balance, 

Beginning Additions Deductions 

26,944 $ 217,403 $ 

21,392 - 142,482 

12,908 70,191 

26,375 131,913 

22,932 140,871 

35,605 t07,315 

141,033 709,656 

18,230 111,838 

13,881 93,355 

499 5,557 

14,739 184,110 

25,753 144,383 

128,292 227,771 

34,190 233,865 

17,030 86,666 

22,195 147,371 

23,257 87,231 

20,898 158,842 

14,271 86,371 

205,567 $ 

135,064 

75,677 

135,347 

123,877 

130,248 

648,233 

113.423 

81,615 

5,640 

157,856 

138,797 

235,780 

224,862 

91,261 

128,461 

75,709 

138,877 

80,849 

W EST LEESVILLE PRESCHOOL 0 10,635 7,985 

TOTAL 

Exhibit t t 

Balance, 

Ending 

38,780 

28,810 

7,422 

22,941 

39,926 

12,672 

202,456 

16,645 

25,621 

416 

40,993 

31,339 

120,283 

43,193 

12,425 

41,105 

34,779 

40,863 

19,793 

2.650 
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Vernon Parish School Board 

CA PITA L A SSET S 

U SED  IN  TH E O PER A TIO N  

O F G O V E R N M EN TA L FU N D S 



VERNON PARISH SCHOOL BOARD 

SCHEDULE OF CAPITALASSETS USED IN THE 
OPERATION OF GOVERNMENTAL FUNDS - 

BY SOURCE 
June 30,2002 

GOVERNM ENTAL FUNDS CAPITALASSETS 

Land 

Buildings 

Furnitum and Equipment 

TOTAL GOVERNMENTAL FUNDS CAPITAL ASSETS 

iNVESTMENT IN GOVERNM ENTAL FUNDS CAPITAL ASSETS: 

Balance, June 30, 1987 

Subsequent to June 30, 1987: 
From General Fund 

From Maintenance Funds 

From Federal Funds 
From School Food Service Fund 

From Capital Project Fund 

$ 1,136,870 
40,613,080 
9,749,509 

$ 32,661,906 

3,072,912 

11,523,766 

3,290,692 
449,983 

, 500,200 

TOTAL INVESTM ENT IN GOVERNMENTAL FUNDS CAPITAL ASSETS 
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Instruction 

General Administration 

Plant services 

Student Transportation 

School Food Service 

VERNON PARISH SCHOOL BOARD 

SCHEDULE OF CAPITAL ASSETS USED IN THE 
OPERATION OF GOVERNMENTAL FUNDS - 

BY FUNCTION 

TOTAL GOVERNMENTAL FUNDS 

CAPITAL ASSETS 

June 30, 2002 
Exhibit 13 

FURNITURE 

AND 
TOTAL LAND BUILDINGS EQUIPM ENT 

$ 44,927,368 
2,162,974 

824,834 

551,379 

3,032,904 

$ 37,263,735 
1,119,782 

0 

0 

2,239,563 

$ 6,536,763 
1,043,192 

824,834 

551,379 

793,341 
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FUNCTION 

Instruction 
General Administration 
Plant Services 

Student Transportation 

School Food Service 

VERNON PARISH SCHOOL BOARD 

SCHEDULE OF CHANGES IN CAPITAL ASSETS 
USED IN THE OPERATION OF GOVERNMENTAL FUNDS - 

BY FUNCTION 

TOTAL GOVERNMENTAL FUNDS 
CAPITAL ASSETS 

For the Year Ended June 30, 2002 
Exhibit t4 

BALANCE, BALANCE, 

BEGINNING ADDITIONS DELETIONS ENDING 

$ 44,123,626 $ 
2,124,739 
805,270 

340.673 

900,383 $ 96,641 $ 44,927,368 
38,235 O 2,162,974 
19+564 0 824,834 
210,706 0 551.379 

2,9911571 41,333 0 3,032,904 
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Vernon Parish School Board 

G eneral 

Schedule of Com pensation Paid Board M em bers 
For the Year Ended June 30, 2002 

Exhibit 15 

The schedule of compensation paid to the School Board m embers is presented in compliance with House Concurrent Resolution 
No. 54 of the 1979 Session of the Louisian a LegJslantre. Compensation of the SchoolBoard m embers is included in the general 
administrative expenditures of the general fund. In accordance with Louisian a Revised Statute 17:56, th e School Board 
m embers have elected th e m onth ly paym ent m eth od of compensation. Under th is m ethod, each m ember of th e School Board 
receives $g00 per month, an d the presidem receives $900 per month for performing the duties of his offi ce. 

Kim Reese, President 

A lvin C. "Chuck" Dowden, Jr 

W illis A. Farris 

Philip L. Gunn 

B. R. Har vey 

M . Gene Haym on 

Jane Holton 

C. A. Hughes 

Gaye M cKee 

M urphy O'Banion 

Ted Paris 

W . W . "Bill" Parker 

M ark H. Sm ith 

Betty W esterchil 

Linda W est 

TOTAL 

110 

$10,200 

9,600 

9,600 

9,600 

10,200 

9,600 

9,600 

9,600 

9,600 

9,600 

9,600 

9,600 

9,600 
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Vernon Parish School Board 
Lecsville, Louisiana 

Com pliance with Single Audit Act Am endm ent of 1996 
And Other Inform ation 

For the Year Ended June 30, 2002 
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Ttte CPA, 
Ne~,~ U~ l~m~e T~e Value~ 

A LLEN, 

2414 Ferrand Street 
Monroe, LA 71201 

G REEN & W ILLIAM SON, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

Toll-free: (888) 741-0205 
www.allengreencpa,com 

Phone: (318) 388-4422 
Fax: (318) 388-4664 

Report on Com pliance And on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statem ents 

Perform ed in Accordance W ith G overnm ent Anditin~ Standard 

Board M embers 
Vernon Parish School Board 
Leesville, Louisiana 

Tim Green, CPA 

M argie W illiamson, CPA 

Emest L. AIIen, CPA 
(Retired) 

1963 - 2000 

W e have audited the financial statem ents of Vern on Parish School Boar d as of and for th e year ended June 30
, 2002, and have 

issued our report thereon dated September 13, 2002. W e conducted our  audit in accordance with auditing standards generally 
accepted in the United States of Am erica and the standards applicable to fmancial audits contained in Governm ent Audifin~ 
Standards, issued by the Comptroller General of th e United States of America. 

Compliance 
As part of obtaining reasonable assurance about whether th e School Board's financial statem ents are free of m aterial 
m isstatem ent, we performed tests of its compliance with certain provisions of laws, regulations, contracts an d gran ts, 
noncompliance with which could have a direct and m aterial effect on th e determination of finan cial statem ent amounts. 
However, providing an opinion on complian ce with those provisions was not an objective of our audit and, accordingly, we 
do not express such an  opinion. The results of our tests disclosed no instan ces of noncompliance that are required to be 
reported under 

W e noted an  imm aterial instan ce of noncompliance which we have reported to m anagem ent of the School Boar d in a separate 
letter dated Septem ber 13, 2002, included later in this report. 

ernal Control over Financial Renertin~ 
In planning and perform ing our  audit, we considered th e School Board's internal control over fin ancial reporting in order to 
determ ine our auditing procedures for the purpose of expressing our opinion on the financial statem ents and not to provide 
assur ance on th e internal control over financial reporting. Our  consideration of the internal control over fmaa~cial reporting 
would not necessarily disclose all m atters in the intern al control that m ight be reportable conditions and, accordingly, would 
not necessar ily disclose all reportable conditions that are also considered to be m aterial weaknesses. A m aterial weakness is 
a condition in which the design or operation of one or m ore of the internal control components does not reduce to a relatively 
low level th e risk that m isstatem ents in am ounts that would be m aterial in relation to th e financial statem ents being audited m ay 
occur  and not be detected within a tinaely period by employees in th e norm al course of performing their assigned functions. 
W e noted no m atters involving the internal control over finan cial reporting and its operation th at we consider to be m aterial 
weaknesses. 

W e noted oth er m atters involving the internal control over financial reporting which we have reported to m anagem ent of the 
School Board in a separate letter dated September 13, 2002, included later in this report. 

Also Located In Jena and Shreveport, Louisiana 
M ember: Aluericml Institute of Certified Public Aeeollntants, Sociely of Louisiana Cel~[fied Public Accountants mad 

AR~etie[tll lllslitule of Ceaified Public Accountants Division for CPA Finns 
Equal Opportunity Employer 



This report is intended solely for the information and use of the Board, m anagem ent, federal awarding agencies, and pass- 
through entities an d is not intended to be and should not be used by an yone other than  these specified parties. 

ALLEN, GREEN & W ILLIAM SON, LLP 

M onroe, Louisiana 
September 13, 2002 



 

Thd ~PA, 
Rey~~ Ullde~Sstlh]~te The Value~ 

A LLEN, 

2414 Ferrand Street 
Monroe, LA 71201 

Board M em bers 
Vernon Parish School Board 
Leesville, Louisiana 

G REEN & W lLLIAM SON, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

Toll-free: (888) 741-0205 
www.allengreencpa.com 

Phone: (318) 388-4422 
Fax: (318)388-4664 

R eport on Com pliance with R equirem ents A pplicable to 

Each M ajor Program and Internal Control Over 
Com pliance in Accordance W ith 

Tim Gre~I, CPA 

M argie W illiamson, CPA 

Ernest L. Alien, CPA 
(Retired) 

1963 - 2000 

Com pliance 
W e have audited the com pliance of Vern on Parish School Board with the types of compliance requirem ents described in the 

U. S. Offi ce of M anagement an d Budget (OMB) Circular No. A-133 Compliance Supplement that are applicable to each of 
its major federal programs for the year ended June 30, 2002. The School Board's major federal programs are identified in the 
8urm nary of auditors' results section of the accompmaying schedule of findings and questioned costs. Compliance with the 

requirements of laws, regulations, contracts and grants applicable to each of its major federal program s is the responsibility 
of the School Board's m anagem ent. Our responsibility is to express an  opinion on the School Boar d's compliance based on 
our audit. 

W e conducted our audit of complian ce in accordan ce with auditing stan dards generally accepted in the United States of 
Am erica; the stan dards applicable to finan cial audits contained in Governm ent Auditing Standards , issued by th e Comptroller 
General of the United States of Am erica; mid OMB Circular No. A-133, Audits of States, Local Govern m ents, an d Non-Profit 
Organizations. Those stan dards and OM B Circular No. A- 133 require that we plan  an d perform the audit to obtain reasonable 
assuran ce about whether noncomplian ce with the types of compliance requirements referred to above that could have a direct 
an d material effect on a major federal program  occurred. An audit includes examining, on a test basis, evidence about the 
School Board's complian ce with those requirements and performing such other procedur es as we considered necessary in the 
circumstances. W e believe that our  audit provides a reasonable basis for our  opinion. Our  audit does not provide a legal 
determ ination on the School Board's com pliance with th ose requirem ents. 

In our opin ion, the School Boar d complied, in all m aterial respects, with th e requirements referred to above that are applicable 
to each of its major federal program s for the year ended June 30, 2002. 

The management of the School Board is responsible for establishing an d maintaining effective internal control over complian ce 
with requirem ents of laws, regulations, contracts an d gran ts applicable to federal progr am s. In planning and perform ing our  
audit, we considered the School Board's internal control over compliance with  requirem ents th at could have a direct an d 
material effect on a maj or federal program in order to determine our auditing procedures for the purpose of expressing our 
opinion on compliance an d to test an d report on internal control over compliance in accur dan ee with  OM B Circular No. A- 133. 

Our  consideration of the internal control over compliance would not necessarily disclose all m atters in th e int ern al control th at 
m ight be m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one or m ore of the 
intern al control com ponents dues not reduce to a relatively low level the risk that noncomplian ce with applicable requirem ents 
of laws, regulations, contracts an d grants that would be material in relation to a major federal program  being audited may occur 
an d not be detected within a thnely period by employees in the norm al course of performing their assigned functions. W e noted 
no m atters involving the intern al control over complian ce and its operation that we consider to be material weaknesses. 

Also Located In Jena and Shreveport, Louisiana 
Member: Amefiea~x instaute of Certified Pablic Accoummlts, Society of Louisiana Certified Public Accomaants and 

American Institute of Certified  Public Accountaats Division for CPA Finns 
Equal Opportunity Employer 



W e have audited th e financial statem ents of the School Board, as of and for the year ended June 30, 2002, and have issued our 
report thereon dated Septem ber 13, 2002. Our audit was perform ed for the purpose of form ing an opinion on th e fmancial 
statem ent s taken as a whole. The accompan ying schedule of expenditures of federal awards is presented for purposes of 
additional an alysis as required by OM B Circular No. A-133 and is not a required part of th e finan cial statem ents. Such 
information has been subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, 
is fairly stated, in all material respects, in relation to th e financial statem ents taken as a whole. 

This report is intended solely for the inform ation an d use of the Board, management, federal awarding agencies
, and pass- 

through entities and is not intended to be and should not be used by an yone other than  these specified parties. 

,- I_LP 
ALLEN, GREEN & W ILLIAM SON, LLP 

M onroe, Louisian a 
September 13, 2002 



 

Vernon Parish School Board 
Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2002 

FEDERAL GRANTOR/ 
PASS-THROUGH GRA NTOR/PROGRA M  NAM E 

CASH  FEDERAL AW ARDS 

United States Departm ent of Agriculture 
Passed Through Louisiana Departm ent of Education: 

N ational School Lunch Program 

School Breakfast Program  
Summ er Food Program for Children 

Passed Through Louisiana Departm ent of Treasury: 

Schools and Roads - Grants to States (National Forest Lands) 
Total United States Departulent of Agriculture 

United States Departm ent of Education 

Direct Program s: 
lmpact Aid - M aintenan ce an d Operation 

Passed Through Louisian a Department of Education: 
Adult Education - State-Adm inistered 

Basic Gran t Program  

Title I Grants to Local Educational Agencies 

Basic Gran t Program  
Special Education: 

State Grants - Part B 

Preschool Gran ts 

Part H - Infant/Toddler 
Vocational Education: 

Basic Grants to States 

Tech-Prep Education 
School to W ork 

hm ovative Education Program  

Strategies - Title VI 
Eisenhower Professional Developm ent 

State Grants - (Title II) 
Title IV (Safe and Drug-Free Schools) 
Goals 2000 - State and Local 

Class Size Reduction 

Total United States Departm ent of Education 
United States Departm ent of Health an d Hum an Services 

Direct program - Head Start 
Passed Through the Louisian a Department of Education: 

Paym ents to States for Child Care Assistance 

CFDA Pass-Through 
Number Gran tor No. Expendi~lres 

10.555 

10.553 

10.559 

N/A 

N/A 
N/A 

10.665 N/A 

$ 1,511,460 
374,849 

8,115 

291,960 

2,186,384 

84.041 N/A 6,038,767 

84.002 N/A 115,781 

84.010 02-IA SA-58-I 1,521,869 

84.027 02-FT58 

84.173 02-PF58 

84.181 02-IH-58-s 

84.048 28-02-58B/13G2002 
84.243 TP 28-02-CL-3-PE 

84.278 N/A 

1,211,053 
102,431 

6,600 

89,784 

114,127 

92,237 

84.298 02-IA SA-58-VI 54,218 

84.281 02-IA SA-58-II 

84.186 02-IASA-58-IV 

84.340 02-01-58-6 

64,111 

43,566 

409,787 

9~864,331 

93.600 06CH5622/30 1,476,533 

Temporary Assistance for Needy Fam ilies (TANF) 93.558 N/A 
Total United States Departm ent of Health mad Hum an Services 

103,043 

1,579,576 



 

Vernon Parish School Board 
Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2002 

FEDERAL GRANTOR/ 
PASS-THROUGH GRA NTOR/PROGRA M  NAM E 

United States Department of Defense 
Direct Program s: 

Departm ent of The Arm y 

JROTC 

Other Cash Federal Awards 
Passed Through the Louisiana Departm ent of Education 

Unisys 
TOTAL CASH FEDERA L AW ARDS 

NONCASH  FEDERAL AW ARDS 

CFDA 
Grantor N o~ 

Pass-Through 
Ext~enditares 

12.609 N/A 56.110 

12.UKN N/A 

United States Departm ent of Agriculture 
Passed Thr ough Louisian a Departm ent of Agriculture and Forestry: 

Food Distribution Program (Commodities) 10.550 N/A 
TOTAL NONCASH FEDERAL AW ARD S 
TOTAL FEDERA L AW ARD S 

29,565 

13,715,966 

209,123 
209,123 

$13~925,089 



 

Vernon Parish School Board 
Notes to the Schedule of Expenditures of Federal Awards 

For the Year Ended June 30, 2002 

NOTE 1 - GENERAL The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal 

awards programs of the Vernon Parish School Board, Leesville, Louisiana. The Vemon Parish School Board (the "School 
Board") reporting entity is def'med in Note 1 to the School Board's general-purpose financial statements. Federal awards 
received directly from federal agencies, as well as federal awards passed through other government agencies, are included on 
th e schedule. 

NOTE 2 - BASIS O F ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is presented using 
th e m odified accrual basis of accounting, which is described in Note 1 to the School Board's general-purpose finan cial 
statem ents. 

NOTE 3 - RELATIONSH IP TO GENERAL-PURPOSE FINANCIAL STATEM ENTS Federal awards revenues are 
reported in the School Board's general-purpose finan cial statem ents as follows: 

Federal Sources 

Gener al 

Special Revenue: 

Other Special 

8 G State Funds 

Drug Free Schools 

Adult Education 

Vocational Education 

Special Education 

School Food Service 

Title I 

Title VI 

M ath and Scien ce - Title II 

Head Start 

Preschool 

Total 

$ 6,386,837 

121,802 

6,600 

43,566 

115,781 

246,760 

1,211,053 

2,103,547 

1,521,869 

464,005 

64,111 

1,476,533 

162,625 

$13~925~089 

NOTE 4 - RELATIONSH IP  TO FEDERAL FINANCIAL REPORTS Amoun ts reported in the accom panying schedule 
agree with th e am ounts reported in the related federal finan cial reports except for chan ges m ade to reflect am ount s in 
accordan ce with accounting principles generally accepted in the United States of Am erica. 

NOTE 5 - M A TCHIN G REVENUES For those funds that have m atching revenues an d state funding, federal expenditures 
were determ ined by deducting m atching revenues from total expenditures. 

NOTE 6 - NONCASH PROGRAM S The commodities received, which are noncash revenues, are valued using prices 
provided by the United States Departm ent of Agriculture. 



 

Vernon Parish School Board 

Schedule of Findings and Questioned Costs 
As of and For the Year Ended June 30, 2002 

PART I - Sum m ary of the Auditors' Results 

i. The type of audit report issued was unqualified. 

ii. There were no reportable conditions required to be disclosed by Governm eut Auditing Standards issued by the 
Com ptroller General ofdae United States of Am erica. 

iii. There were no instances of noncompliance considered material to the f'mancial statements, as defined by the 
Governm ent Auditing Stan dards. 

iv. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

v. The type of report the auditor issued on compliance of major federal awards was unqualified. 

vi. Th e audit disclosed no audit f'mdings which the auditor is required to report under OM B Circular No. A-133 

Section .510(a). 

vii. The major federal awards are: 

CFDA #10.665 
CFDA #93.600 
CFDA #10.550 

Schools and Roads (National Forest Lan d) 
Head Start 
Com m odities 

Child Nutrition Cluster: 
CFDA #10.555 National School Lunch Program 
CFDA #10,553 School Breakfast Program 
CFDA #10.559 Summer Food Program for Children 

viii. The dollar threshold used to distinguish betw een Type A and Type B program s as defined in OM B Circular 
No. A-133, Section .5200o) was $417,753. 

ix. The auditee qualifies as a low-risk auditee under OM B Circular No. A-133, Section .530 
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A LLEN, 

2414 Ferrand S~eet 
Monroe, LA 71201 

Board M embers 
Vernon Parish School Board 
Leesville, Louisiana 

G REEN & W ILLIAM SON, LLP 
CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 6075 
M onroe, LA 71211-6075 

Toll-free: (888) 741-0205 
www.allengreencpa.com 

M anagem ent Letter 

Phone: (318) 388-4422 
Fax: (318) 388-4664 

Tim Green~ CPA 

M argie W illimnson, CPA 

Ernest L. Allen, CPA 
(Retited) 

1963 - 2000 

In planning and perform ing our audit of the financial statements of the Vernon Parish School Board, for the year ended 
June 30, 2002, we considered the School Board's internal control to plan our auditing procedures for the purpose of expressing 
our opinion on the financial statem ents and not to provide assur ance on internal control. 

However, during our  audit, we noted certain m atters involving intern al control and other operational m atters that ar e presented 
for your consideration. This letter does not affect our report dated September 13, 2002, on th e finan cial statem ents of th e 
School Board. W e will review the status of th ese comm ents during our next audit engagem ent. Our comm ents and 
recommendations, all of which have been discussed with appropriate m embers of m anagem ent, are intended to improve internal 
control or result in other operating efficiencies. W e will be pleased to discuss these conmaents in further detail at your 
convenience, to perform any additional study of these m atters, or to assist you in im plem enting the recomm endations. Our 
com m ents are summ arized as follows: 

Com m ent: There are certain state requirem ents concerning advertisem ents for bids. Ifa bid is for a public works contract, 
then th e bid must be placed once a week for three different weeks. The School Board advertised for a public works contract 
for three different tim es in one week. 

Reeommendation: The School Board should develop procedur es to ensure that bidding processes are followed according to 
state regulations. 

The School Board had a new purchasing agent who misunderstood the bidding process of three 
bids over a three-week period an d ran th e bid advertisem ent three times in th e sam e week. He cur rently understan ds and will 
follow th e correct procedures in the futu re. 

Comment: The School Board's fixed asset log should be maintained on a current basis to ensur e all assets are recorded 
accur ately and in the proper location. During the fixed asset inspection, out of twenty assets inspected, th ere were seven item s 
that were not located. 

Recom m endation: The School Board should develop procedures to m aintain the fixed asset listing on a current basis such 
as quarterly m ake changes. The School Board m ay want to do an annual ran dom inventory inspection. 

The School Board will inunediately conduct an  audit of all fixed assets an d will m ake every effort 
to account for all item s. It will strive to m aintain a m ore accurate system  in th e future. 

Also Located in Jena and Shrevepo~, Louisiana 
M enlber: American Institute of Certified Pttblio Aceo/mtatlts, Society of Louisi~ala Celt/fled Public Aeeoummlts and 

Alnerieall hlsfitute of Certified Publio Aceountallts Division for CPA Firms 
Equal Opportunity Employer 



Com m ent: All Vernon Parish Schools are using a software to m aintain financial statem ents and bank reconciliations. 
However, there is no way to tie bank reconciliations back to general ledger balan ces. The system only uses the bank balance 
and bank information rather than  reconciling back to the general ledger or checkbook balan ce. 

Recom m endation: The School Board should contact the current softw are provider to determ ine if changes can be m ade to 
create a m ore accurate reconciliation. However, if this is not possible then other mean s of reconciling bank to books should 

be explored (i.e.~ manual reconciliations, new software, etc.). 

problem . 

The School Board has purchased and is currently piloting a new software package to elimin ate th is 

Also included immediately following this letter is a status of prior man agement letter items. Th is inform ation has not been 
audited by Alien, Green & W illiam son, LLP, and no opinion is expressed. However, we did follow-up on prior m an agem ent 
letter item s and perform ed procedur es to assess the reasonableness of the status of prior m anagem ent letter item s prepared by 
th e an ditee, and we would report, as a ctlrrent-year management letter item when Allan , Green & W illiem son, LLP, concludes 
that th e status of prior m anagem ent letter item s m aterially misrepresents th e status of any prior m anagem ent letter item . 

Our  audit procedur es are designed prim arily to enable us to form an  opinion on th e finan cial statements an d, therefore, m ay 
not reveal all weaknesses in policies an d procedures that m ay exist. 

This report is intended solely for the inform ation and use of th e Board, m anagem ent and federal awarding agencies and 
pass-through entities and is not intended to be en d should not be used by anyone other than th ese specified parties. 

ALLEN , GREEN & W ILLIAM SON, LLP 

M onroe, Louisiana 
September 13, 2002 

l0 
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INDEPENDENT ACCOUNTANTS' REPORT 
O N APPLYING AGREED-UPON PROCEDURES 

Tim Green, CPA 

M argie W illiamson, CPA 

Ernest L. Allen, CPA 
(Retired) 

1963 - 2000 

W e have perform ed the procedures included in the Louisiana GovernmentalAudit Guide an d enumerated below, which were 
agreed to by th e m anagem ent of Vem un  Parish School Board, Leesville, Louisiana, an d th e Legislative Auditor, State of 
Louisian a, solely to assist users in evaluating m anagement's assertions about the perform an ce an d statistical data accompan ying 
the annual financial statements of the School Board an d to determine whether the specified schedules are free of obvious errors 
and omissions as provided by the Board of Elementary and Secondary Education (13ESE). This agreed-upon procedures 
engagem ent was perform ed in accordan ce with stan dards established by the American Institute of Certified Public Accountants 
and applicable standards of Government Auditing Standards. The suffi ciency of these procedures is solely th e responsibility 
of the specified  users of the reports. Consequently, we m ake no representation regarding the sufficiency of the procedur es 
described below either for the purpose for which this report has been requested or for an y oth er purpose. 

Our procedures an d fardings relate to the accompanying schedules of supplem ental inform ation an d are as follows 

i. W e selected a random sample of 25 tran sactions and reviewed supporting docum entation to determ ine if th e sampled 
expenditures/revenues are classified correctly an d are reported in the proper am ounts for each of the following am ounts reported 
on th e schedule: 

Total General Fund Instructional Expenditures, 

Total General Fun d Equipm ent Expenditures, 

Total Local Taxation Revenue, 

Total Local Earnings on Investm ent in Real Property 

Total State Revenue in Lieu of Taxes, 

Nonpublic Textbook Revenue, and 

Nonpublic Tran sportation Revenue. 

No exceptions were noted. 

11 
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2. W e reconciled the total num ber of full-tim e classroom teachers per the schedule "Experience of Public Principals and 
Full-time Classroom Teachers" (Schedule 4) to the combined total number of full-time classroom teachers per this schedule 
and to school board supporting payroll records as of October 1. 

No exceptions were noted. 

3. W e reconciled th e combined total of principals and assistan t principals per th e schedule "Experience of Public Principals 
and Full-tim e Classroom Teachers" (Schedule 4) to the combined total of principals and assistant principals per this schedule. 

No exceptions were noted. 

4. W e obtained a list of full-tim e teachers, principals, an d assistan t principals by classification as of October 1 an d as 
reported on the schedule. W e traced a ran dom sample of 25 teachers to th e individual's personnel file and determ ine if the 
individual's education level was properly classified on the schedule. 

W e noted one instance where the PEP report shows the teacher with a bachelor's degree but th e teacher does not have a 
bachelor's degree. 

Response: The teacher in question is a ROTC instructor 
have at least a bachelor's degree or it generates an error 
not affect salary, only PEP reportin g. 

As such he is listed on the PEP report as a teacher and therefore must 
Since th e teac her's salary is not based on a college degree this does 

5. W e obtained a list of schools by type as reported on the schedule. W e compared the list to the schools an d grade levels 
as reported on the Title I Grants to Local Educational Agencies (CFDA 84.010) applicatinn and/or the National School Lunch 
Program (CFDA 10.555) 

No exceptions were noted. 

6. W e obtained a list of full-tim e teachers, principals, and assistan t principals by clas sification as of October 1 and as 
reported on the schedule and traced th e same sample used in procedure 4 to the individual's personnel file an d determ ined if 
the individual's experience was properly classified on the schedule. 

No exceptions were noted. 

7. W e obtained a list of all classroom teachers including th eir base salary, extra compensation, an d ROTC or rehired retiree 
status as well as full-time equivalent as reported on th e schedule and traced a random sam ple of 25 teachers to the individual's 
persomrel file and determ ined if th e individual's salary, extra compensation, an d full-tim e equivalents were properly included 
on the schedule. 

No exceptions were noted. 

8. W e recalculated the average salaries an d fu ll-tim e equivalents reported in the schedule 

No exceptions were noted. 



9. W e obtained a list of classes by school, school type, and class size as reported on the schedule and reconciled school type 
classifications to Schedule 3 data, as obtained in procedure 5. W e then traced a random sample often classes to the October 
1 roll books for those classes and determ ined if the class was properly classified on the schedule. 

N o exceptions were noted. 

Louisiana Educational Asse~'sment Program (LEAP) for the 21st century (Schedule 7 

10. W e obtained test scores as provided by the testing authority and reconciled scores as reported by the testing authority to 
scores reported in the schedule by th e School Board. 

No exceptions were noted. 

The Graduation Exit Exam for the 21st CenturvL~chedule 8 

11. W e obtained test scores as provided by the testing authority an d reconciled scores as reported by the testing authority to 
scores reported in th e schedule by th e School Board. 

No exceptions were noted. 

12. W e obtained test scores as provided by the testing authority mad reconciled scores as reported by the testing authority to 
scores reported in th e schedule by the School Boar d. 

No exceptions were noted. 

We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an opinion 
on m anagem ent's assertions. Accordingly, we do not express such an opinion. Had we perform ed additional procedures, oth er 
matters m ight have com e to our attention th at would have been reported to you. 

This report is intended solely for the use of m anagem ent of th e Vernon Parish School Board, the Louisian a Departm ent of 
Education, the Louisian a Legislature, an d the Legislative Auditor, State of Louisiana, mad should not be used by th ose who have 
not agreed to the procedures an d taken responsibility for the suffi ciency of the procedures for their pttrposes. Under Louisiana 
Revised Statute 24:513, th is report is distributed by th e Legislative Auditor as a public docum ent. 

ALLEN , GREEN & W ILLIAM SON , LLP 

M onroe, Louisian a 
December 18, 2002 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

General Fund Instructional and Support Expenditures 
and Certain Local Revenue Sources 
For the Year Ended June 30, 2002 

General Fund Instructional Expenditures: 
Teacher and Student Interaction Activities: 
Classroom Teacher Salaries 
Other Instructional Staff Activities 
Employee Benefits 
Purchased Profes sional and Technical Services 
Instructional Materials and Supplies 
Instructional Equipment 
Total Teacher and Student Interaction Activities 

Other Instructional Activities 

Pupil Support Activities 
Less: Equipment for Pupil Support Activities 
Net Pupil Support Activities 

Instructional Staff Services 
Less: Equipment for Instructional Staff Services 
Net Instructional Staff Services 

Total General Fund Instructional Expenditures 

Total General Fund Equipment Expenditures 

22624437 
3378221 
7163802 
242300 
1516999 
274067 

2404186 
3453 

1743088 
6 

Schedule 1 

35199826 

285397 

1743086 



Local Taxation Revenue: 
Constitutional Ad Valorern Taxes 
Renewable Ad Valorem Tax 
Debt Service Ad Valorem Tax 
Up to 1% of Collections by the Shedff on Taxes Other than School Tax es 
Sales and Use Taxes 
Total Local Taxation Revenue 

Local Earnings on Investment in Real Property: 
Earnings from 16th Section Property 
Earnings from Other Real property 
Total Local Earnings on investment in Real Property 

State Revenue in Lieu of Taxes: 
Revenue Sharing - Constitutional Tax  
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 

Other Revenue in Lieu of Taxes 
Total State Revenue in Lieu of Taxes 

NonpublJc Textbook Revenue 
Nonpublic Transportation Revenue 

299042 
1658763 
1216182 
69591 

7260026 
10523604 

112 
8020 
8132 

44906 
247679 

0 
0 

292585 

0 

0 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

Education Levels of Public School Staff 
As of O ctober 1, 2001 

Schedule 2 

Full-time Classroom Teachers Principals & Assistant Principals 

Certificated I Uncertificated Certificated I Uncertificated 
Category Number Percent Number Percent Number Percent I Number I Percent 
Less than a Bachelor's Degree 0 0 0 0 0 0 0 0 

Bachelors Degree 443 76 113 97 0 0 0 0 

~laste#s Degree 90 15 4 3 15 35 0 0 

Vlaster~s Degree + 30 49 8 0 0 26 60 0 0 

Specialist in Education 3 1 0 0 2 5 0 0 

Ph. D. or Ed. D. 1 0 0 0 0 0 0 0 

Total 686 117 43 0 0 



VERNO N PARISH SCHOO L BOARD 
Leesville, Louisiana 

Num ber and Type of Public Schools 
For the Year Ended June 30, 2002 

Schedule 3 

Type Num ber 

Elem entary 9 

M iddle/Jr. High 1 

Secondary 5 

Com bination 5 

Total 20 

Note: Schools opened or closed during the fiscal year are included in this schedule 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

Experience of Public Principals and Full-tim e Classroom Teachers 
As of October 1. 2001 

Schedule 4 

0-I Yr. 2-3 Yrs. 4-I0 yrs. 11-14Yrs. 15-19 Yrs, 20-24 Yrs. 25+ Yrs. Total 

a~ssistant Principals 0 0 3 4 6 4 5 22 

Principals 0 0 0 0 7 6 8 21 

31assroom Teachers 82 79 205 94 84 61 98 703 

Total 82 79 208 98 97 71 tll 746 



VERNON PARISH SCHOOL BOARD 
Leesviile, Louisiana 

Public School Staff Data 
For the Year Ended June 30, 2002 

All Classroom  
Teachers 

Schedule 5 

Classroom Teachers 
Excluding ROTC 

and Rehired Retirees 

Average Classroom 
Teachers' Salary 
Including Extra Com pensation $31,961 $31,915 

Average Classroom 
Teachers' Salary 
Excluding Extra Com pensation $31,530 $31,583 

Num ber of Teacher Full-tim e 

Equivalents (FTEs) used in 
Com putation of Average Salaries 696.81 693.81 

Note: Figures reported include all sources of funding (i.e., federal, state, and local) but exclude employee 
benefits. Generally, retired teachers rehired to teach receive less com pensation than non-retired teachers 
and ROTC teachers receive more com pensation because of a federal supplem ent. Therefore, these 
teachers are excluded from the com putation in the last colum n. This schedule excludes day-to-day 
substitutes and tem porary em ployees. 



VERNO N PARISH SCHO O L BOARD 
Leesville, Louisiana 

Class Size Characteristics 
As of October 1, 2001 

Schedule 6 

Class Size Range 

1-20 21 - 26 27 - 33 34+ 

SchoolType Percent Number Percent Number Percent Number Percent Number 

Elementary 30 126 67 281 4 15 0 0 

Elementary Activity Classes 31 33 44 47 12 13 14 15 

Middle/Jr, High 27 38 30 43 43 61 0 0 

Middle/Jr. High Activity Classes 4 1 25 6 46 11 25 6 

High 54 362 34 226 12 83 0 0 

High Activity Classes 53 46 22 19 17 15 8 7 

Combination 77 306 16 62 8 31 0 O 

Combination Activity Classes 48 31 22 14 12 8 19 12 

Note: The Board of Elem entary and Secondary Education has set specific lim its on the maxim um size of 
classes at various grade levels. The m axim um enrollm ent in grades K-3 is 26 students and m axim um 
enrollm ent in grades 4-12 is 33 students, These lim its do not apply to activity classes such as physical 
education, chorus, band, and other classes without m axim um enrollment standards, Therefore, these classes 
are included only as separate line items. 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

The IOW A Tests 
For the Year Ended June 30. 2002 

Schedule 9 

Com posite 

20X2 20X1 20x0 

Test of Basic Skills (ITBS) 
G rade 3 62 59 58 

Grade 5 58 57 55 

Grade 6 62 60 63 

Grade 7 57 57 58 

Tests of Educational Development (ITED) 
Grade 9 56 62 59 

Scores are reported by National Percentile Rank. A student's National Percentile Rank shows the 
student's relative position or rank as com pared to a large, representative sam ple of students in the 
sam e grade from the entire nation. A student with a score of 72 indicates that the student scored the 
sam e of better than 72 percent of the students in the norm group. 


